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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D.C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 
Current estimates indicate that total income and expenditures dropped between the second and third quarters. 
{Billions of dollars] 
1958 1959 
Year Third quarter Second quarter Third quarter 
Economic group Excess Excess Excess Excess 
- of re- - of re- 7 of re- of re- 
Re- x- | ceipts || pe x- | ceipts || po x- | ceipts || po Ex- | ceipts 
: pend-| (+) : pend-| (+) : pend-| (+) : pend-| (+) 
celpts itures | or ex- ceipts itures) or ex- celpts itures | or ex- || °!Pts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(=) (—) () (—) 
Seasonally adjusted annual rates 
Consumers: | | | 
Disposable personal income_|316. 5 |_-----|------- PA 8 Hanentoleseakdn HSSS. 3 jo... 20 cleccees- kD intccabioases 
Personal consumption ex- | | 
Se SS eit T_T eee, SR | ee i 4 Ser ee eS 5 ee 
| 
Personal net saving (+)|------|------ Se) Se See 26. 0 aaa ae lee 24. 1 | hee Peewee 21.9 
Business: | | 
Gross retained earnings___.| 44. 0 |_...--]_------ | 4B. S Jo nccce|e cece ¢ 3) eS ae iy eae mapper 
Gross private domestic in- | ] | 
OS EES ERR Pee. Sa O tsataued Nt eauies |S 2 ree camel Vis BilsaGuicecliveuwes _* } eae 
| ! | 
Excess of investment | I} | 
(| Ei, Hosea aS ER SS a | ee eee a Ul a — + a (1) 
} 
International: | | 
Foreign net transfers by \ 
government... ......... LS lackesdclosdscrn ee eee eee ] 8 ee ee | 0 ae, enone 
Net exports of goods and | i | 
SR aS, a 2 aaa ern bi Oe lacaaaue Sia ansea a Ok . ) 
Excess of transfers (+) | | 
or of net exports (—) |....../...... ye eee See —.4 el am oe Daennaditeases 1.5 
Government (Federal, State, | | 
and local): 
Tax and nontax receipts or | ] 
GIES igh De Rt i © ivccocakewansed OS a LS fe See Bie ee eee 
Less: Transfers, interest, | | 
and subsidies (net)__..-_- St, ced means 1 Be © tnbekeulectawnrs 8 a eee ae } OD hiwecuuksdeeed 
Net receipts___...--_- See Fee ee 2 | aa en 2) Geen eee : Biceccdiances 
Total government expendi- | 
EE eS See, Ta >, te oe ——- Sete © lcocacdtiehwaes 2 9 ee ore 2 fe 
Less: Transfers, interest, ; 
and subsidies (net)______|..---- 4 Re mtitetcn Se F Bekesceleoees 2 | eae eee Oe O taccus 
Purchases of goods S 
and services__.....-|...--- - a a EE eS A Rc alae ft a 
Surplus (+) or 
deficit (—) on 
income and 
product account_|....--|_.---- PTD Uevgkndivataon ft De ne eG wkend e (*) 
Statistical discrepancy__.....-- — 2 ee eee —2 1 ||-—3. 3 |-.-.-. —3.3 ft ) aa 2. 0 pe wee (*) 
GROSS NATIONAL PRODUCT..|441. 7 |441. 7 |_-.---- 444, 0 |444..0 |......- | 484. 5 484. 5 | Rowe #78 6 [478.6 | ___.. 
| Not available. Sources: Department of Commerce and Council: of Economic Advisers. 
NoTE.—For explanation and use of this arrangement, see Senate Report 
No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 
President, January 1953, Appendix A, 
l 











GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product declined $5.9 billion (seasonally adjusted annual rate) between the second and third quarters, 


according to current estimates. 


creases in other major components. 


drop in private domestic investment of a larger amount was partially offset by in- 
























































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
500 RATES vi 500 
SEASONALLY ADJUSTED ANNUAL RA 
re} “= 
400 /- | 400 
RP cat GROSS NATIONAL PRODUCT 
——————— 
o--- 
saa : oe 2ee _---err™ —_— we 
PERSONAL CONSUMPTION is ee 
EXPENDITURES —anene) » | 
= = o-- | 
200 200 | 
GOVERNMENT PURCHASES 
in OF GOODS AND SERVICES —e oe 
2 Ns eres es eee rnresrenrenten te dl — 
~ ——n | a el = 
“SS Gross PRIVATE DOMESTIC INVESTMENT | 
NET EXPORTS OF GOODS ~~” 
AND SERVICES 
A SEE SS ee ee = = a asian a sa 
1953 | 1954 1955 1956 1957 1958 1959 | 
SOURCE : DEPARTMENT OF COMMERCE Coen GF GRRE aoetED | 
| Billions of dollars] 
Total Personal G Net Government purchases of goods and services 
gross Total con- rene sntaten : : 
Period national| gross | sump- wi nati of vowed Federal State 
product | national} tion [Comestic) © ea | Total National and 
in 1958 | product | expend-| 'Mvest | ane Total? | defense 3| Other local 
prices! ienan ment | services efense 
a la ag, le ae gt ae 323. 8 258. 1 181. 2 33. 0 3. 8 40. 2 22. 2 13. 6 8. 9 17. 9 
Ee a ee, 352, 2 284. 6 195. 0 50. 0 8 39. 0 19. 3 14. 3 5. 2 19. 7 
SE cch Katee endins weed 378. 6 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 | 
te i ahs a aE a ae drial 391. 6 347. 0 219. 8 49. 9 1.3 76. 0 52. 9 46. 4 G7 23. 2 
Cc iceletgubnmeenasae 408. 7 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49. 3 9. 0 24. 9 
eee 402. 1 363. 1 238. 0 48. 9 1. 0 75. 3 47.5 41. 2 6. 7 27.7 
SE bien Jontiaunamowasa 434. 9 397. 5 256. 9 63. 8 3 75. 6 45. 3 39. 1 6. 6 30. 3 
eins cannes adil 443. 6 419. 2 269. 9 67. 4 2.9 79. 0 45.7 40. 4 5. 7 33. 2 
aa 452. 0 442. 5 284. 8 66. 6 4.9 86. 2 49. 4 44.3 5. 5 36. 8 
ME ubicisedevsndadpenah 441.7 441.7 293. 0 54. 9 1,2 92. 6 52. 2 44.5 8.1 40. 5 
Seasonally adjusted annual rates 
1957: Third quarter... -- 454. 2 447. 8 288. 2 67. 9 5.1 86. 6 49. 7 44.9 5.3 36. 9 
Fourth quarter__._-- 447. 2 442.3 288. 1 63. 2 3. 5 87. 4 49. 1 43. 9 5. 7 38. 3 
1958: First quarter_......- 433. 2 431. 0 287. 3 52. 4 2.0 89. 3 50. 1 44. 0 6. 6 39. 2 
Second quarter__.-- 435. 4 434. 5 290. 9 51.3 1, 2 91.1 51.3 44. 3 7. 5 39. 7 
Third quarter__...-- 444. 0 444. 0 294. 4 54. 2 1. 6 93. 8 53. 1 44.5 8.9 40. 8 
Fourth quarter... .- 454. 8 457. 1 299. 1 61. 3 62 96. 5 54. 2 45. 3 9. 4 42, 2 
1959: First quarter__.....- 465. 5 470. 2 303. 9 69. 8 -—.9 97. 4 53. 8 45.8 8.3 43. 6 
Second quarter... 477.8 484. 5 311. 2 77. 5 —1.8 97. 7 53. 9 46. 2 8. 0 43.8 
Third quarter_..._...| 469. 7 478. 6 313. 3 67. 0 oO 98. 4 53. 6 45. 9 8. 1 44.8 
1 Preliminary estimates by Council of Economic Advisers. category in The Budget of the United States Government for the Fiscal Year 
2 Less Government sales. Ending June $0, 1960, shown on p. 31 of Economic Indicators. 


* These expenditures correspond closely with the “major national security” 
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Source: Department of Commerce (except as noted). 
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NATIONAL INCOME 
e] ° ° ° ° ° ° ° 
6 Compensation of employees (seasonally adjusted) increased slightly in the third quarter. Business and professional 
y income and net interest also increased slightly but farm income dropped again. 
1 | 
RS | BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
00 | 400 400 
| SEASONALLY ADJUSTED ANNUAL RATES al 
x 4 
” TOTAL NATIONAL INCOME 
300 ant) . 300 
| 
| oman 
00 | _ ee el “a 
COMPENSATION OF EMPLOYEES pe «, 
| a anerr’ 
Pee th ee wan 
200 200 
oo | 
| 
00 | 
100 100 
PROPRIETORS’ AND 
RENTAL INCOME 9 
ati F S$ a. 
o—°T CORPORATE PROFITS AND —~ 
| | NET INTEREST INVENTORY VALUATION ADJUSTMENT #2 cl —_— 
© emda 0 came © mee © Game © hn © emmes © Game ¢ GEES © Gah © Gum ¢ GED ¢ aD © ee © © REDO CED OTD 0 CED OCD 
PT caieten wtih: inte en: cates 2 | eke Ry eR aie ie Rae a “eet a es 
| 1953 | 1954 1955 1956 1957 1958 1959 
| SOURCE: DEPARTMENT OF COMMERCE - ss oo | 
, [Billions of dollars] 
vices 
~ Proprietors’ income Rental Corporate profits and inven- 
tate Total Compen- P orien tory valuation adjustment 
and Period national sation : of _Net oe . 
ocal ioseeee of em- Business 4 inter- Profits | Inventory 
ployees ! Farm and pro- — est Total before | valuation 
17.9 fessional — taxes jadjustment 
des | 
5g | SR 217.7 140. 8 12.9 22.7 8.3 4.8| 282 26. 4 1.9 
27 Saetreees 241.9 154. 2 14. 0 23.5 9.0 5.5 35. 7 40. 6 —5.0 
OPS Pesbntsatcssnnescenais 279. 3 180. 3 16. 3 26. 0 9. 4 6.3] 410] 422 —1.2 
SP 2 PE bskncaninveccvensets 292, 2 195. 0 15. 3 26. 9 10. 2 Z% 37. 7 36. 7 1.0 
we)! Si nnsccn@ichcuenecans 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37.3 38. 3 —1.0 
SP © Be bewnetiiensecesuinees 301. 8 207. 6 12.7 27.8] 10.9 91] 337] 341 —.3 
oe “eR enereenegeteones 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —1,7 
28 SiGe suageoens 350. 8 242. 5 11. 6 32. 1 10. 9 11.7 42. 0 44.7 —2.7 
ie | | | RR OUR 366. 5 255. 5 11.8 32.7 11. 5 13. 3 41.7 43. 3 —1.5 
Ditnicaknaprnseciigat Mr 256. 8 14. 2 32.4! 11.81 1431 3671 37.1 —.4 
Seasonally adjusted annual rates 
36. 9 = 
38. 3 | 1957: Third quarter_____- atl. | 258. 1 12.3 32. 9 11. 5 13. 5 42. 7 44. 0 —1.3 
39, 2 Fourth quarter____- 364. 3 256. O 12. 1 32. 4 te 13. 8 38. 5 39. 4 —.9 
39. 7 11958: First quarter______- 355. 8 252. 5 14. 6 31. 6 LG 13. 9 31.5 32. 0 —.4 
40. 8 Second quarter____- 358. 9 253. 2 13. 9 32. 0 1... 14. 1 33. 8 33. 6 
42. 2 Third quarter. _---- 369. 5 258. 5 14. 2 32. 6 11.9 14. 4 38. 0 38. 3 -.3 
43. 6 Fourth quarter__-_-- 380. 4 262. 9 14. 1 33. 2 11.9 14.7 43. 5 44. 6 —1.1 
43. 8 | 1959: First quarter__..__- 389. 4 269. 9 13. 2 33. 7 12. 0 15. 1 45. 5 46. 5 —.9 
44.8 Second quarter_---- 403. 9 278. 9 12. 1 34. 5 12. 0 15. 4 51. 0 52. 6 —1.6 
Third quarter__-_--- (?) 279. 3 10. 3 34.8 12. 0 15. 8 (?) (?) (?) 
al Year 
1 Includes employer contributions for social insurance, (See also p. 4.) Source: Department of Commerce. 
? Not available. 














































































































SOURCES OF PERSONAL INCOME 
Personal income rose $1 billion (seasonally adjusted annual rate) in October. Farm income registered an increase |DISE 
as did personal interest income and transfer payments. Partially offsetting these gains was a small drop in labor income. Dispos 
| to curr 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS hated 
SEASONALLY ADJUSTED ANNUAL RATES BILL 
350 
400 400 
300 
350 350 
TOTAL PERSONAL INCOME 
250 
300 300 
200 
250 250 
15¢ 
‘200 200 | 
BUSINESS, PROFESSIONAL, AND AL INCOME FARM PROPRIETORS’ INCOME = 
50 so | 
DIVIDENDS AND PERSONAL INTEREST ae Yaotmcaes Ae ee a 
ee ee ee es a 5 
re) ) 
1953 1954 
| 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income . rs Less: Per- 
Total (wage and Proprietors’ income Rental Pessahall Trenafer sonal con- || Nonagri- |-— 
“eer salary dis- = income Divi- : - tributions cultural 
Period personal Business interest | pay- A 
income | OUrsements | Farm | and pro- of dends | income | ments | fF social || personal 
and other a aa persons insur- income ? 
_|labor income)! aecmcsale ance _ _. 
. ane 228. 5 150. 2 14. 0 23. 5 9. O 9. 2 10. 3 15. 1 2.9 211.3 
| 256. 7 175. 5 16. 3 26. 0 9. 4 9. 0 11.2 12. 6 3. 4 237. 0 
= 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12. 1 13. 2 3.8 254. 3 
=e 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14. 3 3. 9 271.5 
ae 289. 8 202. 5 12. 7 27.8 10. 9 9. 8 14. 6 16. 2 4. 6 eo. 6) 
RES: 310. 2 218.0 11.8 30. 4 10. 7 11.2 15. 8 17.5 5.2 295. 0 
ERS 332. 9 235. 7 11. 6 32.1 10. 9 12.1 17. 5 18.8 5. 8 317.9} 1949. 
pee 350. 6 247. 7 11.8 32. 7 11.5 12. 5 19. 5 21.7 6. 7 335. 21 1950. 
a 359. 0 248. 7 14. 2 32. 4 11.8 12. 4 20. 4 26. 1 7.0 341.1] 4951. 
Seasonally adjusted annual rates 1952- 
1958: September_| 364. 2 251. 8 14. 3 32. 8 11.9 12. 6 20. 6 27. 3 y 346. 1} 1953. 
October__.| 364. 3 251. 4 14. 2 33. 2 11.9 12. 6 20. 7 27. 4 “—s 346. 3] 1954. 
November_| 367. 5 255. 5 14. 1 33. 1 11.9 12. 6 20. 8 26. 6 : 349. 6} 1955. 
December_| 366. 9 256. 4 14.2 33. 4 11.9 10. 8 21.0 26. 3 ae 348. 8} 1956. 
1959: January_.| 369.0 258. 3 13. 5 33. 5 12.0 12.7 21.1 26. 1 8.1 351. 6 +454 
February.| 371.0 259. 8 13. 2 33. 7 12.0 12.8 21.3 26. 4 8.1 353. 8 vo. 
March...-_| 375. 4 263. 8 12.9 34. 0 12.0 12.8 21. 6 26. 6 8. 2 358. 5 
oe 379. 0 267. 2 12 2 34.3 12.0 12.9 21.8 26. 9 8.3 362. 7 1957: 
ee 381. 3 269. 7 12.0 34. 5 12.0 13.0 22.0 26. 4 8.3 365. 3 . 
June. ...- 383. 8 271. 7 12.1 34. 7 12.0 13. 1 22. 2 26. 4 8.4 367. 8 
ls Snowe 383. 4 271.6 11. 4 34. 9 12.0 13. 2 22. 4 26. 3 8. 4 368. 2] 1958: 
August_--| 380.0 268. 9 10. 0 34.9 12.0 13. 4 22. 7 26. 5 8. 4 366. 3 
September 380. 9 269. 4 9. 6 34.8 12. 0 13. 5 23. 0 27.0 8.4 367. 5 
October*__| 381.9 269. 2 10. 0 34. 9 12. 0 13. 5 23. 3 27.3 8.4 368. 0 
'c i f | 3 clud i tributi f 3 ‘ 
cosiel insurance and the sates of weer eovusis ove dutaremat. cists i ep 1959 
? Personal income exclusive of net income of unincorporated farm enterprises, Source: Department of Commerce. 
farm wages, agricultural net interest, and net dividends paid by agricultural 
corporations. i: 
nc 
4 




















DISPOSITION OF PERSONAL INCOME 






















































































































































crease 
COME. IDisposable personal income (seasonally adjusted) dropped slightly between the second and third quarters, according 
to current estimates. Total consumption expenditures rose at an annual rate of $2.1 billion. 
‘RS 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
350 350 
00 SEASONALLY ADJUSTED ANNUAL RATES 
DISPOSABLE PERSONAL INCOME 
300 aig 300 
550 
250 + 250 
$00 TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 4 200 
50 EXPENDITURES FOR 
NONDURABLE GOODS 
150 [- ~h ceil a — 150 
ee en ——e 
| ee ee _——— 
200 | — 
100 100 
| 
OC 
‘\N EXPENDITURES FOR SERVICES 
50 - 50 
penuh gerne eS amar _ nn 
) ° ee en cee com eee ae ee 
EXPENDITURES FOR DURABLE GOODS 
0 a Sa ee. ae wel ae ES rae | a ae ! — Lacdeitl aad O 
1953 1954 1955 1956 1957 1958 1959 
—_ SOURCE: DEPARTMENT OF COMMERCE. COUNCR OF ECONOMIC ADVISERS 
lagri- 
ae Less: Personal consumption 
»me 2 Equals: expenditures Saving 
Personal| Less: | Dispos- Equals: | as percent 
FIL Period income | Personal] able Personal| of dis- 
237 0 taxes! | personal Durable} Non- saving posable 
254. 3 income | Total goods | durable | Services income 
271.5 goods 
273. 8 
295. 0 Billions of dollars 
ai7. 9 | 1940--.-----------------------<- 2083] 187] 189.7] 181.2), 246] 966] 60.0 85 4.5 
341. 1 ee Ae ah 8 i wc il ses os ad iat Mian 228 5 20. 8 207. 7 195. O 30. 4 99. 8 64.9 12. 6 6. 1 
tt. 2 SLs cndéeh cauickdievabuseewnn’ 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 17. 7 7. 8 
Ee re bea ae 273. 1 34. 4 238. 7 219.8 29. 1 115. 1 75. 6 18. 9 7.9 
el) eae 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19.8 7.9 
BEd, Be eee arecunetsecenncasccanccuene 289. 8 32. 9 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 7.3 
A ae eee eae 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4 
Bee Spb iacdkactnaeak cdectumseusns 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
Ne rs 350. 6 42.7 | 307.9] 2848 40.3} 137.7| 106.7 23. 1 7.5 
it Ci cnentedhebenrbessentsenecns 359.0] 4261] 3165] 293.0! 37.6! 141.9] 113.4] 23.5 7.4 
= ; Seasonally adjusted annual rates 
365, 3} 1957: Third quarter__-.-..--.---- 354. 5 43.1 | 311.5 | 288 2 40.9 | 139.7 | 107.6 23. 3 7.5 
367.8 Fourth quarter. ...........- 352. 8 42.9| 3099] 2881 39. 7 139.0] 109.4 21.8 7.0 
368. 2] 1958: First quarter._.........---- 352. 2 41.9| 3103] 287.3 36.9| 1395] 1110 22.9 7.4 
366. 3 Second quarter__..........- 355. 0 42.1| 3129] 290.9 36.7| 141.5] 112.7 22. 0 7.0 
367.9 Third quarter__.........--- 363. 4 42.9] 3204] 2944 37.1] 143.1] 1142 26. 0 8.1 
368.0 Fourth quarter. .........--- 366. 3 43.4 | 3229] 299.1 39.8] 143.6] 1157] 23.7 7.3 
1959: First quarter.._............-. 371.8 44.4] 327.4 303. 9 41.3 145. 3 117. 4 23. 5 7. 2 
second quarter.......i..... 381. 1 45. 8 335. 3 311. 2 44.1 147. 7 119. 4 24. 1 2 
Third quarter. ............. 381. 0 45. 9 335. 1 313. 3 43. 6 148. 0 121. 6 21.9 6. 5 





48118°—59——-2 





1 Includes such items as fines, penalties, and donations. 


Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in both current and constant prices, showed a small decrease in the third 




























































































quarter. 
a 
DOLLARS DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES | 
2,000 ti2000 | 
| 
| 
* es in 
1,800 — aa _———— a 1,800 
1958 PRICESS” no ners 
=--* 
pai 
N\cunrent PRICES 
1,600 1,600 
| 
400 4400 | 
1,200 1,200 
re) i = l =, l ! ! l ! l l = ! l | ! ! l if 
1953 | 1954 1955 1956 1957 1958 1959 
YSEE FOOTNOTE 2 ON TABLE BELOW. ; 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 
Total disposable personal | Per capita disposable per- 
income (billions of dollars) ! sonal income (dollars)! ‘ : 
Period I opulation 
Current 1958 Current 1958 (thousands) 
prices prices ? prices prices ? 
ee tr os en eat ta AN oe bo a oe a oe 189. 7 230. 2 1, 271 1, 542 149, 188 
Ra AE Sa Sa chp ae RN RE 207. 7 249. 6 1, 369 1, 645 151, 683 
AR SL SS sd eA pis SS ae 227. 5 253. 0 1, 474 1, 640 154, 360 
DN on day Sewhs Keeveedsscusecuuscucsascccuns 238. 7 259. 8 1, 520 1, 654 157, 028 
i torsbusbontessnthatatcsnewersabedeodades 252. 5 272. 7 1, 582 1, 708 159, 636 
ivtathnathe xahes<ginedtwaiavacdhbdacssuues 256. 9 276. 2 1, 582 1, 701 162, 417 
1955 rar waite meas paneled at-0 apiece diese db amen dinta niall a alten 274. 4 296. 1 1, 661 1, 792 165, 270 
bit vhntet kivuhetuedeiheknnihedintndee aad ues 292. 9 311. 3 1, 742 1, 851 168, 176 
ER ae RIE Bi ely yes 307. 9 316. 4 1, 798 1, 848 171, 198 
DI minbtbktebeokthidhpakueeeanadbbuwemenbens 316. 5 316. 5 1, 818 1, 818 174, 054 
Seasonally adjusted annual rates 
SY SE SN en cueietupescndebarieseccans 311. 5 317. 9 1, 815 1, 852 171, 606 
SRA Rn Rieti Ri Loa, 309. 9 315. 3 1, 798 1, 829 172, 382 
el dchnkcaccienenatnnsencsaneds 310. 3 312. 2 1, 793 1, 804 173, 038 
ER DRL EES 312.9 312. 6 1, 801 1, 799 173, 692 
Third DT tia chnitnanteidmewkaweud abees 320. 4 319. 8 1, 837 1, 833 174, 450 
ESD. 0) RT ee ae ae 322. 9 322. 3 1, 843 1, 839 175, 242 
ey le nnd duinendacicewnslanodhenwmuwn 327. 4 326. 7 1, 861 1, 857 175, 926 
dK inach-dunvlwbunsestoudugues 335. 3 333. 6 1, 899 1, 890 176, 599 
 edeebcncchananiindaadananion 335. 1 331. 1 1, 889 1, 867 177, 358 




















Pol ae: estimates in current prices divided by consumer price index on a 1958 
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1 Income jess taxes. 


* Continental United States, including armed forces overseas. Annual data 


from monthly figures. 


Economic Advisers. 


as of July 1; quarterly data centered in the middle of the period, interpolated 


Sources: Department of Commerce, Department of Labor, and Council of 
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hid FARM INCOME 
2 thir mea ; ai ‘ 

Farm operators’ net income (seasonally adjusted and including net change in inventories) declined in the third quarter. 
—— | |t was less than a year before, as a smaller 1959 wheat crop and lower prices for hogs and poultry products reduced 
ans || | receipts from those commodities. 
| 

| - BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
00 | 40 - 40 
eb Sa / ie 
300 | Natta autem 
| 30 30 
300 
20 20 
100 | 
s NET FARM INCOME 
(INGL. NET CHANGE 
IN INVENTORIES )Y/ 
| as {0S eee 
Oe ee ~* ¢ "~ 
200 ” ee a hy 
10 © 10 
ae a ae = tl —_ oa = 0 
~—— | 1953 1954 1955 1956 1957 1958 1959 
ee ee come Fron som 
ation a 
unds) ® Farm operators’ income 
Net income ? Net income per farm in- 
; Period Realized Farm pro- | Excluding | Including cluding net change in | Number of 
19. 188 gross farm duction net change | net change inventories farms ; 
51. 683 income ! expenses in inven- in inven- Current 1958 (millions) 
4" 360 tories tories prices prices 3 
57, 028 Billions of dollars Dollars | 
30° 9 (0) Se ee 31.8 18. 0 13.8 12. 9 2, 259 2, 658 5. 7 
Of ye). et eee 32. 5 19. 3 13. 2 14. 0 2, 479 2, 883 5. 6 
95, 270 a ere 37.3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
8, 176 a a a Red 37. 0 22. 6 14.4 15. 3 2, 829 3, 010 5. 4 
71, 198 0 ee eee 35. 3 21. 4 13. 9 13. 3 2, 502 2, 662 5. 3 
Mee PePEbccd cae dessatecens 33. 9 21. 7 12. 2 12,7 2, 440 2, 596 5. 2 
REE re eee 33. 3 21.9 11.5 11.8 2, 313 2, 461 5.1 
SRE ees Sper er neyo 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. 0 
(| SES an eee eee 34. 4 23. 4 11.0 11.8 2, 426 2, 476 4.9 
1, 606 Ra ate aa a es 38. 3 25. 2 13. I 14. 2 2, 990 2, 990 4,7 
(2, 382 Seasonally adjusted annual rates 7 
3,038 | 1957: Third quarter --~--- 34. 7 23. 3 11.4 12. 3 2, 530 2, 560 4.9 
3, 692 Fourth quarter-_--. 34. 6 23. 6 11.0 13.3 2, 490 2, 520 4.9 
4 i) | 1958: First quarter_____- 38.3 24. 9 13. 4 14.6 3, 070 3, 070 4.7 
alles Second quarter_--- 38. 0 25. 2 12.8 13. 9 2, 930 2, 930 4.7 
5, 926 Third quarter ----- 38. 4 25. 2 13. 2 14. 2 2, 990 2, 990 4.7 
6, 599 Fourth quarter--_-- 38. 5 25. 3 13. 2 14.1 2, 970 2, 970 4.7 
4,353] 4959: First quarter__---- 38. 2 25. 7 12.5 13. 2 2, 840 2, 840 4. 6 
‘ Second quarter___-. 37.3 25. 8 11.5 12.1 2, 600 2, 600 4. 6 
‘polated Third quarter_____- 35. 5 26. 0 9.5 10. 3 2, 220 2, 220 4. 6 
uncil of 1 Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current a divided by the index of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1958 base. 
to farmers. *¢ The number of farms is heid constant within a given year. 
? Realized gross farm income less farm production expenses. Excludes farm 
wages paid to workers living on farms and any income to farm people from non- Source: Department of Agriculture, 
farm sources, which in 1958 amounted to $1.8 billion and $6.2 billion, respectively. 7 








CORPORATE PROFITS 


Corporate profits before taxes in the second quarter of 1959 are estimated at $52.6 billion (seasonally adjusted 


annual rate). 









































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
60 60 
4 
ee PROFITS BEFORE TAXES in | 
¥ i | 
PROFITS AFTER TAXES 4 | 
| 
40} oN 40 
30 30 | 
20 20 | 
ste 
He A | 
10 10 
UNDISTRIBUTED PROFIT 
rs) ts) 
1953 1954 1955 1956 1957 1958. 1959 
4 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT, 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE. 
| Billions of dollars] 
Corporate Corporate Corporate profits after taxes 
-eriod profits tax as Re 
Pry Dividend Undistributed 
before taxes liability Total payments profits 
Dt <2n.A due Gat ce Maanbeee oda ankdedawewet a 26. 4 10. 4 16. 0 7.5 8.5 
PE GtccnnerudAcdee CaaRe Ean EMRE a Kae ee 40. 6 17. 9 22. 8 9. 2 13. 6 
Se ht Lak ee as cs chee Mend ae ka eee kameie- amet 42. 2 22. 4 ) Rs 9. 0 10. 7 
Dk cdc edie awe uid dame hene eee een mest 36. 7 19. 5 17. 2 9. 0 8. 3 
RSET See eee SE ee eee mee ene 38. 3 20. 2 18.1 9. 2 8.9 
chs ha de bak dncdKewne unk bh akeeneeeeenesh aa 34. 1 17. 2 16. 8 9.8 7. 0 
ERA NR Be EE A: CoS Zi ae a EIS SRSE ES ee 44.9 21.8 23. 0 11,2 11.8 
Dt Al. 64s da enkbdnkecdhungn ase bade Mande accnedu 44.7 21.2 23. 5 12,1 11.3 
a i i er nn la ais eam ewes 43. 3 21. 1 22. 2 12.5 9. 7 
Di... dike bobs dhs Sane kaa eedab eds eee Gt 37.1 18. 2 18.9 12. 4 6. 5 
Seasonally adjusted annual rates 
Reet eer os he acne nebekecena 44.0 21. 4 22. 5 12.8 9. 7 
NN Re nar 39. 4 19, 2 20. 2 1232 8. 0 
DE ee II oo cc cw accdelOnennsedsdeoseues 32. 0 15.7 16. 3 12. 7 3. 6 
BOoOnG Guerter.......<csocscucs i mann ae 33. 6 16.5 AD 12. 6 4.5 
ll ED  b6 epdeacsniegasdabetaneda 38. 3 18. 8 19. 5 12. 6 6. 9 
Pe NEE... cack cna diusonedsaeusenun 44. 6 21.9 22. 7 12.0 10. 7 
Sen en... th aleneaneenbeabanes 46. 5 22. 6 23. 8 12.8 11.0 
Pen ee... <cciucenwenduhonubacas< 52. 6 25. 6 27.0 13. 0 14. 0 
I inc tai aba oansamiire a (1) (*) (*) 13. 4 (") 




















1 Not available. 
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Note.—See p. 3 for profits before taxes and after inventory valuation adjustment, 
Source: Department of Commerce. 
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GROSS PRIVATE DOMESTIC INVESTMENT 
Gross private domestic investment fell $10.5 billion (seasonally adjusted annual rate) between the second and third 
iusteq | ware The reduction in inventories accounted for the decline. 
e 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
— 80 80 
| SEASONALLY ADJUSTED ANNUAL RATES 
60 , a —_ 60 
GROSS PRIVATE LS 
DOMESTIC INVESTMENT 
| 
} 40 Tt a 40 
NEW CONSTRUCTION a _-" 
| ee “-"=--- 
- 
¥ an° nit” RODUCERS' 7 
ee er DURABLE EQUIPMENT penance ™A we 
rs ie eeaeenen conennenannnnsannsenant® 
20 +420 
oa CHANGE IN BUSINESS of “a 
oma "= = t— INVENTORIES a x 
. ‘tee, tm, 4 x 
Fiat. ra tease “"s, et ef 
7™ SAO z - 
an i ae 
-20 = et eee oo ee = a _ = oe > -20 
1953 1954 1955 1956 1957 1958 1959 
SOURCE : DEPARTMENT OF COMMERCE, COUNCA OF ECONOMIC ADVISERS 
[Billions of dollars] 
: , Change in business 
Total Fixed investment : + thle a 
— gross N 
: private ew construction ! ’ 
a Period dauaatio Tote) ap tom og eins — 
uted invest- ota Residen- € ura 1e ota ontarm 
. mt Total tial Other equip- 
nonfarm ment 
gt See Seer re 33. 0 36. 0 18. 8 9. 6 9. 2 ik —3. 1 —2.2 
AR) a a ee ws 50. 0 43. 2 24, 2 14. 1 10. 1 18. § 6.8 6. 0 
10. 7 SUE eS ee See 56. 3 46. 1 24.8 12. 5 12.3 21.3 10. 2 9. 1 
S33. See ae 49. 9 46. 8 25. 5 12.8 12. 7 21.3 3. 1 2 1 
AE: = ae ae 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 4 1. 1 
ie | ee ie Qa eee 48. 9 50. 5 29. 7 5. 4 14.3 20. 8 —1.6 —2. 1 
ie) et ee ee See ae 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5. 5 
es OD BSE de wcemndencsunceseecs 67. 4 62. 7 35. 5 17. 7 17.8 27. 2 4.7 5.1 
eo RS BE Ra ae ee 66. 6 64. 6 36. 1 17.0 19. 0 28. 5 2.0 2 
3a C., Sar eae ee ae. 54. 9 58. 7 35. 8 18. 0 ats 7 22. 9 —3.8 —4.9 
Seasonally adjusted annual rates 
1957: Third quarter_......-- 67. 9 65. 2 36. 2 17.0 19. 3 29. 0 2.7 | Ta 
9. 7 Fourth quarter__...--- 63. 2 63. 8 36. 1 1 | 19. 0 27. 7 —.6 —1.7 
8.0 | 1958: First quarter-__-..--- 52. 4 59. 3 35. 5 17.1 18. 4 23. 8 —6.9 —81 
3. 6 Second quarter_...._-- 61.3 57. 2 34. 6 16.9 7.7 22. 6 —5.8 —7.0 
4.5 Third quarter......... 54. 2 57. 6 35. 4 18. 0 17. 4 22. 2 —3.4 —4.5 
6. 9 Fourth quarter__...--- 61. 3 60. 5 37.3 19. 9 17. 4 23. 2 .8 —.1 
10.7 | 1959: First quarter___....-- 69. 8 63. 6 39. 7 21.9 17.8 23.9 6.1 5. 4 
11.0 Second quarter. ...--- 77. 5 67. 0 41.0 23. 1 17.9 26. 0 10. 4 9.8 
14.0 TMG GUATLET, <6ccnes< 67. 0 68. 0 41.0 22. 6 18. 3 27. 0 —1.0 —1.8 
!“Other’” construction in this series includes eee and natural gas well Source: Department of Commerce. 
stment drilling, which are excluded from estimates on p. 
9 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT EN 


The qqecelemn ape survey of business expenditures on plant and equipment indicates rising outlays in the third and STA 































































































fourth quarters of 1959. Expenditures for the year 1959 have been raised above earlier anticipations, and are now ates 
expected to be 9 percent above actual outlays in 1958. oe | 
year. 
. indust 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS — 
| 
SEASONALLY ADJUSTED ANNUAL RATES | 
| 
40 40 | 
Zz TOTAL “" 
30 ra 30 
— Wii al 
20 20 
| | 
ee ahd 
H= MANUFACTURING -— « - 
wo | ¥e, _ 
a iamen tema et pas “~/\, at > 
10 nae cat a Pe manele 110 
llc na ™ COMMERCIAL AND OTHER 
PUBLIC UTILITIESK, | el —" | 
ee Ss “ , = 
| | 
. ¢ ae ¢ Ge © eemteee » cai ee | + © cy oa * ee | 
1 [oO ° © cE © ean 0 eae ee TRANSPORTATION ; 
re) l Reeail L — \ L l l ey | _ vw ° | 
1953 1954 1955 | 1956 | 1957 | 1958 1959 | 
y 
SEE NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS | 
{Billions of dollars] LL 


















































Manufacturing Transportation Nias 
Period Mini Public - ; 
Total ! : ining shea cial and 
Total ae agen Railroads | Other utilities other ? 
iti diinleimaiganeaiigapiimicnet 19. 28 7.15 2. 59 4. 56 .79 1. 35 . 89 3. 12 FE Pe 
PL ARE: I PO 20. 60 7. 49 3. 14 4. 36 71 111] 1.21 3. 31 6. 78 . 
Sin npistttinnaansnivels: 25. 64 10. 85 5.17 5. 68 . 93 1.47 | 1.49 3. 66 7.24 | New 
RRA ARERR 26. 49 11. 63 5. 61 6. 02 . 98 1.40] 1.50 3. 89 7.09 | 1952 
iis leah laintcainmnancien elauiheniiie 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 | 1953 
onal acadeitidetnindseiitbin tidied 26. 83 11. 04 5. 09 5. 95 . 98 .85 | 1.51 4, 22 8. 23 | 1954 
isin anise sahlnabitinnnaecnsliial 28. 70 11. 44 5. 44 6. 00 . 96 .92 | 1.60 4. 31 9.47 | 195% 
i himadegidkbesdanakebont 35. 08 14. 95 7. 62 7. 33 1. 24 1.23 | 1.71 4. 90 11.05 | 195¢ 
GRAN INE RET Saat 36. 96 15. 96 8. 02 7. 94 1. 24 1.40 | 1.77 6. 20 10. 40 | 195% 
einai > pana andes serepetpaist 30. 53 11. 43 5.47 5. 96 . 94 .75| 1.50 6. 09 9. 81 | 1958 
SS icin seth lites eietaibalivess 33. 26 12. 44 6. 02 6. 42 1. 00 1.03} 2.02 5. 84 10. 92 | 1958 
Seasonally adjusted annual rates 
1958: First quarter.........-- 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 5. 87 9. 63 
Second quarter__.....-- 30. 32 11. 53 5. 57 5. 96 . 92 Re gj 1. 40 5. 97 9. 73 , 
Third quarter__-------- 29. 61 10. 86 5. 16 5. 70 . 88 .63 | 1.29 6. 10 9.85 | 195! 
Fourth quarter_......-- 29. 97 10. 58 4. 86 5. 72 o Oe . 58 1. 62 6. 26 9. 96 
1959: First quarter__.......-- 30. 62 11. 20 5. 26 5. 94 . 95 . 63 .. Fe 5. 80 10. 33 
Second quarter_.....--- 32. 51 11. 80 5. 74 6. 06 . 94 1. 00 2. 08 5. 82 10. 87 
Third quarter ?___.____- 34. 29 12. 81 6. 28 6. 53 1. 04 1.41] 219 5. 80 11. 04 
Fourth quarter ?_______- 35. 34 13. 72 6. 65 7. O7 1. 06 1.12 2. 12 5. 93 11. 39 





1 Excludes agriculture. ; Norte.—Annual total is thesum of unadjusted expenditures; it does not neces- 
pa a and other includes trade, service, finance, communications, and Sarily coincide with the average of seasonally adjusted figures 
construction. 


These figures do not agree with the totals included in the gross national product 
+ Estimates based on anticipated capital expenditures as reported by business _ estimates of the Department of Commerce, principally because the latter cover 
in late a and August 1959. Includes adjustments, when necessary, for syste’ agricultural investment and also certain equipment and construction outlays 1s 
matic tendencies in anticipatory data. charged to current expense. of * 
2 


Sources: Securities and Exchange Commission and Department of Commerce 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
ond | STATUS OF THE LABOR FORCE 


e 4 mat? =" 
NOW | Unemployment was practically unchanged from September to October, although a decline is usual at this time of 
____ | year. The seasonally adjusted rate of unemployment increased to 6.0 percent, reflecting rising layoffs in steel-using 






























































































































































































= industries. 
ARS ——— 
MILLIONS OF PERSONS Y MILLIONS OF PERSONS-/ 
| 75 75 
40 TOTAL LABOR FORCE 
70 = . a 
: eS SSS Cpt — t 
fs / Nom, * 4 es PA 
~ ~ 
re / \ f \o? ~~ [~ 
CIVILIAN LABOR FO! i 
65 > Xe —— tte oe 2 — ,. 65 
30 } LY x 4 
= as Nan ) \/S 
TOTAL EMPLOYMENT 
60 — a x” | 60 
20 
55 pee Ne, 55 
NONAGRICULTURAL EMPLOYMENT 
50} 50 
.D 
10 ; | ‘ 
10 + —— 10 
AGRICULTURAL EMPLOYMENT 
| 5 , 5 
UNEMPLOYMENT 
7 
o bbb itis petri lipi it peprr tip pt prprr lips piri lipiys Litiitiitits 6 
"1953 i954 6 |—sigss i} i956 1957 1958 1959 
rama “ia YEARS OF AGE AND OVER. ’ 
SOURCE: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
— Civilian employment ! | Unemployment ! Insured unemployment? 
abor Nests | ee? a —— — 
amer- om force (in- Civilian % of civilian |} All pro- State pro- 
and Period cluding labor Total | Agticul-| Nonagri- | x. mber |_labor force grams grams as 
rer ¢ armed force ! tural cultural | ~ Unad-| Seas. | (thousands % of covered 
é forces) ! justed| adj. |/0f persons)|employment? 
es _ are ata (Miaton tiie cialis bo! 8 he tet el 
8. o. Thousands of persons 14 years of age and over 
7,24 | New definitions: } ‘ : | | 
7 00 8 Ri iecnas sede oe ane 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 7. ¢ See 1, 064 2.9 
42) 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 . oe ee 1, 058 2.8 
eg) SS eae 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 DBAs ociuse 2, 039 5. 2 
ee |). eer 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 2 ee 1, 388 3. 4 
52. 05. 5 Diwewedre caw wnces 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 SS 1, 312 3. 1 
ee | a re 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 eee 1, 560 3.5 
2 | 2 ee 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 eg ee 2, 758 6. 1 
10. 92 | 1958: September___-| 71, 375 68, 740 64, 629 6, 191 58, 438 4,111 6. 0 7.2 2, 062 4.5 
October______- 71,743 | 69,111 | 65,306| 6,404| 58,902| 3,805| 5.5| 7.1 1, 863 4. 1 
9-63 November___-| 71, 112 68, 485 64, 653 5, 695 58, 958 3, 833 5. 6 5.9 1, 957 4.3 
9, 7 December-__-- 70, 761 68, O81 63, 973 4, 871 59, 102 4, 108 6. 0 6.1 2, 307 5. 1 
9 gs 1959: January. ---_.- 70, 027 67, 430 62, 706 4, 693 58, 013 4, 724 7.0 6.0 2, 729 6. 0 
9. 96 February - --.- 70, 062 67, 471 62, 722 4, 692 58, 030 4, 749 7. 0 6.1 2, 584 5. 7 
10. 33 March.._.....| 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 5.8 2, 273 5. 0 
10, 37 a 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5. 3 5. 3 1, 927 4.4 
iL 04 a eae 71, 955 69, 405 66, 016 6, 408 59, 608 3, 389 4. 9 4.9 1, 586 3. 6 
11, 39 St See 73, 862 71, 324 67, 342 7, 231 60, 111 3, 982 5. 6 4.9 1, 408 3.3 
bee OT dks dunwe 73, 875 71, 338 67, 594 6, 825 60, 769 3, 744 5. 2 6. 1 1, 477 3.5 
¢ neces August._.....| 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 4.8 5.5 1, 451 3. 4 
September____| 72, 109 69, 577 66, 347 6, 242 60, 105 3, 230 4.6 5.6 1, 370 3. 1 
wees October. -..__.| 72, 629 70, 103 66, 831 6, 124 60, 707 3, 272 4.7 6.0 41,479 43.4 
outlays 1 See Employment and Earnings, Department of Labor, for definitions, methods * Preliminary estimate. 
of estimation, periods to which data pertain, etc. ’ } i 
iene 2 Weekly averages. Beginning July 1959, includes Alaska and Hawail Sources: Department of Commerce Department of Labor, and Council of 
§ Includes program for Federal employees for 1955-June 1959. Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 




























































































































































































A, Ae AVEF 
Employment in nonagricultural establishments, seasonally adjusted, declined in October. Employment decreases in 
manufacturing and construction industries were partially offset by increases in trade and government. ine ave 
althoug 
MILLIONS OF WAGE MILLIONS OF WAGE —_——_— 
AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 } HOL 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 46 
54} 18 - 
TOTAL ; 44 
52 a a P a, 16 — 
\awrr” t T| m 
50 12 ouRaBce | a 
a ‘a F INOUSTRIES | 
i teen ” gue ee. | 
} - 38 
ee | | 
46 a INDUSTRIES | 
es 36 
_—— RT aed 
44 rere yeerns weewe eeee ‘ereve ewer a Tread eevee 6 eps rtoreis favevi ewer: eeewee Peveelnwenes reeees | | 
1956 1957 1958 1959 1956 1957 1958 : 1959 } 34 
12.0 | 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE | 4: 
35 }-—— (ENLARGED SCALE) (ENLARGED SCALE) } 
| 
1.5 ~ af 
30 a —_—* a ena 3 
/ aceite 11.0 
Silt.” ; 
25 V v 
10.5 | 3 
| 
20 | | . 
SPUUERETERUUCERER EATER EREEREESEREERE RR EEEEREEERD 1.0 Uetarrtisiritiriiitisiiitirriitirii epi iiiitins 
1956 | 1957 1958 1959 1956 1957 1958 1959 | * 
* SEASONALLY ADJUSTED DATA | 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
$ 
(Thousands of wage and salary workers '] — 
. Govern- 
‘ Total, Manufacturing Contract |Wholesale}! ment — 
eriod unad- Total Mining | construc- | and retail | (Federal Other 
; Durable |Nondura- - ’ 
justed Total goods | ble goods tion trade neat 
1952_.......-..- 48, 303 | 48,303 | 16, 334 9, 340 6, 994 885 2,634 | 10, 281 6, 609 11,563} | 
1063............ 49,681 | 49,681 | 17,238 | 10, 105 7, 133 852 2,622 | 10,527 6, 645 11, 797 | J i49 
1954............ 48, 431 | 48, 431 15, 995 9, 122 6, 873 777 2,593 | 10, 520 6, 751 11, 795 | 5955 
1955...........- 50, 056 | 50,056 | 16, 563 9, 549 7,014 777 2,759 | 10, 846 6,914 | 12, 197 | 92 
a 61,766 | 51,766 | 16,903 9, 835 7, 068 807 2,929 | 11,221 7,277 12, 629 | 0025” 
Si ienahewinns 52,162 | 52,162 | 16, 782 9, 821 6, 961 809 2,808 | 11, 302 7, 626 | 12, 835 ny 
1958......-...- 50,643 | 50,543 | 15, 468 8, 743 6, 725 721 2,648 | 11,141 7, 893 12, 672 | 59 
Adjusted for seasonal variation none 
JO0_. 
1958: September_| 451, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12, 690 11957. 
October__-| 41, 136 | 50, 582 15, 358 8, 625 6, 733 708 2, 698 11, 154 7, 986 12, 678 11958. 
November_| 61, 432 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11, 119 7, 980 13, 687 I wore. 
December_| 451,935 | 50,844] 15,701 8, 956 6, 745 709 2,550] 11, 143 8, 049 12, 692 | 1958: 
1959: January___| 40,310 | 51, 086 15, 764 9, 007 6, 757 704 2, 650 11, 216 8, 028 12, 724 
February..| 60,315 | 51, 194 15, 819 9, 049 6, 770 693 2, 626 11, 279 8, 040 12, 737 
March...-| 60,878 | 51, 456 16, 006 9, 192 6, 814 688 2, 719 11, 263 8, 056 12, 724 . 
ADP. «<< 61, 480 | 51, 887 16, 182 9, 319 6, 863 701 2, 829 11, 333 8, 074 12, 768 | 1959 
ES ceane §1, 982 | 52, 125 16, 372 9, 462 6, 910 708 2, 787 11, 363 8, 079 12, 816 
June...<.. 52, 580 | 52, 407 16, 527 9, 573 6, 954 709 2, 799 11, 425 8, 076 12, 871 
Oo whiten 62, 343 | 52, 558 16, 580 9, 635 6, 945 714 2, 800 11, 465 8, 083 12, 916 
August__.] 62, 066 | 52, 023 16, 037 9, 094 6, 943 633 2, 814 11, 529 8, 131 12, 879 
September?) 62, 660 | 52, 169 16, 151 9, 222 6, 929 615 2, 776 11, 469 8, 230 12, 928 
October?__| 62,573 | 52, 006 15, 993 9, 097 6, 896 612 2, 752 11, 500 8, 263 12, 886 
































1 Includes all full- and part-time wage and salary workers in nonagricultural persons, and domestic servants; which count persons as employed when they 
establishments who worked during or received pay for any part of the pay period are not at work because of industria) disputes; and which are based on an enu- 
ending nearest the 15th of the month. Excludes ny Seog self-employed per- meration of population, whereas the estimates in this table are based on reports 
sons, domestic servants, and personne! of the armed forces. Total derived from fromemploying establishments. — 
me ny ae comparable with estimates of nonagricultural employment of the ? Preliminary estimates. 

r 
a! force, shown on p. 11, which include proprietors, self-employed Source: Department of Labor. on 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek of production workers in manufacturing industries was unchanged at 40.3 hours in October, 
— although an increase is usual at this time of year. 







































































HOURS PER WEEK HOURS PER WEEK 

} 46 46 

as | DURABLE MANUFACTURING NONDURABLE MANUFACTURING 

, 44 — —__—_} 44 ——__———. - 

| ae ? ? Ss ee ee 
| 0 36 }——__—_ $$ am 

a | 36 }-——____ -——__ +} —— 36 »——_——- ~ ——- —__—__—__ 
| 
ve buttons RESURGUEEUEOREREESEEERROUCEORREEEC! Grye MOORE GEOR BRCERERORRREEROERRREEEEE 
1956 1957 1958 1959 | 1956 1957 1958 ‘ 1959 
| 42 44 
BUILDING CONSTRUCTION RETAIL TRADE 

= | 40 —$$$$$$___—_—___— + 42} - —____—— anemone _ 


























































































































40 }— —————_________ >_< 
~ SS i a 
me emeeome } 30 alll OD" p— “SP _ 
sa 36 -—_______—__+_. —____ - —- 4 
32 - — + 34 }——__ ee 
“ |. 7” 
oy MUREEOOTRTERLRREED CUREUEOEEREOGUERED CUCEEERUEUC? eee MARERRAHERRRLERRORORREROOHORRRORBRROSHERRRREREO) 
1956 1957 1958 1959 1956 1957 1958 1959 
SERS 
——__- SOURCE: DEPARTMENT OF LABOR. ” COUNCK OF ECONOMIC ADVISERS =) 
{Hours per week, for production workers or nonsupervisory employees| 
her Manufacturing 
Period ———————— —_—_—_—_——| Building Retail 
7 Total Durable Nondurable | construction trade 
1. 563 ‘ goods goods 
| ——— = — ™ : =a _ os eam Nt ie oe 
I, Ad SER ES Tae ey ey ee ee 39. 2 39. 5 38. 8 36. 7 40. 4 
he cavcgreenech cues A RE PE a AE PME 40. 5 41.2 39. 7 36. 3 40. 5 
ths ninkidendidedbhhidountuicktedassessene 40. 7 41. 6 39. 5 37. 2 40. 2 
tT i vbadcwaksicte sneccndesesihbdenbenenneseaes 40. 7 41.5 39. 6 38. 1 39. 9 
a Rial Nishi hn diatinivied Gwin thik cing hina thresenibgeh ess 40. 5 41.3 39. 5 37. 0 39. 2 
iy il sail he alae i ks ee ee eebik@en phen eee 39. 7 40. 2 39. 0 36. 2 39. 1 
a 40. 7 41.4 39. 8 36. 2 39. 0 
RGSS RA Sah RCS OS SADT: 40. 4 41.1 39. 5 36. 4 38. 6 
dint ais dinidhadeneenwenandpeaniapihs 39. 8 40. 3 39. 1 36. 1 38. 1 
> pote ee Oe a anedealate 39. 2 39. 5 38. 8 35. 7 38. 1 
Se NS, nbuachasdoaundaanosseupwanetwa 39. 9 40. 2 39. 5 36. 5 38. 0 
2 794 a Raat ea aa Nie eee ears 39. 8 40. 1 39. 4 36. 8 37. 9 
2) 737 | oe ei SRS 39. 9 40. 3 39. 4 35. 4 37.7 
9’ 754 es Bh cine tice nehoukinanatewe 40. 2 40. 8 39. 6 34. 6 38. 5 
ET LEE AE EEE 39. 9 40. 4 39. 3 35. 0 38. 1 
2, 816 RS RE Ra ae aoe 40. 0 40. 3 39. 4 34. 0 37.9 
2, 871 a BARE ee OEE IAL PEG LEAN I SF BAS 40. 2 40. 8 39. 5 35. 0 37.9 
2, 916 RE atta aS SR aes SRA ane ARR at 40. 3 40. 9 39. 5 36. 1 37.9 
2, 879 ak I a a 40. 5 41. 1 39. 7 36. 4 37.9 
2, 928 DP ibidcudcelketentesbulsesedesennaehus 40, 7 41.4 39. 8 36. 8 38. 3 
2, 886 Pe Blowers it PA Sh eee ee 40. 2 40. 5 39. 8 36. 3 38. 8 
m they BEDI s vccrctenencoscecsscccesscsncbucsset 40. 5 40. 8 40. 1 36. 9 88 6 
or ES NET IRE ORF 40. 3 40. 7 39. 8 35. 7 38. 1 
reports RE a ee en ee re 40. 3 40. 8 39. 7 (?) (?) 
| Preliminary estimates Source: Department of Labor. 


? Not available 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES AVE 


Average hourly earnings of production workers in manufacturing industries declined slightly in October. At $2.91}Avera 






























































































































they were below the levels of last spring but 7 cents above October 1958. ‘They ¥ 
— — - _ eo 
| po 
DOLLARS PER HOUR DOLLARS PER HOUR 
2.60 3.40 | 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
10 
2.40 3.20 
9 
2.20 3.00 | 
r 
2.00 |-——_—__4} —_——___ —— 2.80 
Puiu} Apri itiriiriiitii tii A I PSR Litrilitiin 
1956 1957 1958 | 1959 1956 | 1957 | 1958 1959 
| $ 
2.20 
NONDURABLE MANUFACTURING RETAIL TRADE 
1.80 en | 
1958 PRICES ee f 
1958 PRICES 
mn es - _— aa?oo8 HR, peor ek, iv 
—= at = | 
Porm OO pe 1.60 }——— | 
“ SS CURRENT PRICES 
CURRENT PRICES 
1.80 + —— —___—__—__}—_________— 
1.40 } | 
160 LLLiLititiit | pier id itt tit PROT Lhtithipssa tipipi tapi ttt tty) | 
1956 1957 1958 I 1959 1956 1957 1958 1959 
L SOURCE: DEPARTMENT OF LABOR. ; as 4. — — ee Cree _ ___ COUNCH OF ECONOMIC ADVISERS. 














{kor production workers or nonsupervisory employees] 
























































; ‘ Durable goods Nondurable goods Building , : 
Period All manufacturing manufacturing manufacturing construction Retail trade 
e —_ SS ff ———————— — 
Current 1958 Current 1958 Current 1958 Current 1958 Current 1958 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! | 1949. 
—I|— ——— | — ——1 108 
RE a ae $1. 401 | $1. 700 | $1. 469 | $1. 783 | $1. 325 | $1. 608 | $1. 935 | $2. 348 | $1.137 | $1. 380 ey 
he a iso eiline Bl anes at 1. 465 1. 761 1. 537 1, 847 1. 378 1. 656 2. 031 2. 441 1. 176 1. 413 1952 
AE ee eee 1. 59 Lite 1. 67 1. 86 1. 48 1. 65 2. 19 2. 44 1. 26 1. 40 1953 
hs cuntckpddunteaenwé 1. 67 1. 82 1. 77 1. 93 1. 54 168 | 2.31 2. 51 1. 32 1. 44 | 1954 
RE REE Ps <9 RE ey ce Oy & | 1. 91 1. 87 2. 02 1. 61 1. 74 2. 48 2. 68 1. 40 1. 51 1955 
PRE ere oe 1. 81 1. 95 1. 92 2. 06 1. 66 1. 78 2. 60 2. 80 1. 45 1. 56 11956 
EEE Ay See eee 1. 88 2. 03 2. 01 2. id L. 73 1. 84 2. 66 2. 87 1. 50 1. 62 | 1957 
OP ae EI See 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67 1958 
RE A eee eee ee 2. 07 2. 13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1. 69 
RESIS IEEE EPO 2. 13 2. 13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1. 70 1. 70 { 1958 
1958: September.._.....--- 2. 14 2.14 2. 30 2. 30 1, 95 1. 95 3. 13 & 12 1. 71 1. 71 
COTS clic cdecwene 2. 14 2. 14 2. 29 2. 29 1. 95 1. 95 3. 13 a. ia 1. 71 ‘73 
November___..-.---- = o2 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3. 13 1. 71 1. 70 
EPOOCIITET . . coscncous 2. 19 2. 19 2. 36 2. 36 1. 97 1. 97 3. 19 3. 18 1. 68 1. 68 | 1959 
GR SORUEIE, occ acacend 2. 19 2. 19 2. 35 2. 35 1. 98 1. 98 3. 19 3. 18 1. 74 1. 74 
er eS 2. 20 2. 2 2. 36 2. 36 1. 98 1. 98 3. 18 3 17 1. 74 1. 74 
ea 2. 22 2. 22 2. 38 2. 38 2. 00 2. 00 3. 17 3. 16 1. 74 1. 74 
ee eee 2. 23 2. 32 2. 39 2. 38 2. 00 1. 99 oR yg 3. 16 1. 75 1. 74 
Rs RE ee 2. 2. 23 2 22 2. 40 2. 39 2. 00 1. 99 3. 17 3. 16 1. 76 1. 75 
pO a ee 2. 24 2. 22 2. 40 2. 38 2. 00 1. 98 a. av 3. 14 1. 77 1. 76 
SS ee eer a: 2. 23 2. 21 2. 39 2. 36 2. 01 1. 99 3. 20 es i eg 4 1. 75 
| eee 5 ot 2.19 2.17 2. 35 2. 32 2. 00 1. 98 3. 2 3. 19 a ej 1. 75 
September ?_______.- 2 2 2. 19 2. 36 2. 33 2. 03 2. 00 3. 26 3. 21 1. 78 BBO eee 
Seomere is 2. 21 3 2. 36 (3) 2. 02 (3) (3) (3) (3) (3) iF 
1 Earnings in current prices diviaed by consumer price index on a 1958 base. 3 Not available. an 
3 Preliminary estimates. 


Source: Department of Labor. 
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AVERAGE WEEKLY EARNINGS - 


SELECTED INDUSTRIES 


Average weekly eamings of production workers in manufacturing industries dropped slightly in October to $89.06. 
They were $3.89 higher than in October 1958. 
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DOLLARS PER WEEK 


DOLLARS PER WEEK 








































































































































? Preliminary estimates. 
§ Not available. 











DURABLE MANUFACTURING BUILDING CONSTRUCTION 
120 }———_ 
100 1958 PRICES 
, « 
* 110}-——_.<. 4— elas 
ow’) —-:1958 PRICES an | 
~ 
soe’ ssf L462 — . f 
#y 
7] 
CURRENT PRICES 109) _ CURRENT PRICES _ — 
| 
80 | conan - | 
pootitit porsttiprritippiitiriistirsistisiiy solitisttiniiititiistiriiits phirpittirrii tipi 
1956 1957 1958 | 1959 1956 | 1957 | 1958 | 1959 
90 ae a? ——_—— ee ene. oot —- _ a 
NONDURABLE MANUFACTURING RETAIL TRADE 
70 -————$____—__ —-— a 
| 
1958 PRICES 
60 ie 
i iss PRICES 
= ee eT ue * | a 
— ites - | oe | CURRENT PRICES 
70 CURRENT PRICES a 
| | 
| 0 a a Pa 
| | | | 
Golisriitirrirtirrirtisrritrrtiitiptiitiiiistiri sys Lucaritirsistirtrrtorratterrrrtarias popper tiriy 
1956 | 1957 i 1958 \ 1959 1956 | 1957 1958 | 1959 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS. 
[For production workers or nonsupervisory employees] 
| Durable goods Nondurable goods Building > : ys 
All manufacturing | manufacturing mi nanufacturing construction Retail trade 
Period = — — : - —| —_____—_. 
( urrent | 1958 Current | 1958 Ci urrent 1958 Cc urrent 1958 Cur urrent 1958 
prices | pri ices ! a prices | prices! | prices prices! | prices | prices! | prices price es! 
NA es ee $54. 92 $66. 65 | $58. 03 | $70. 42 $51. 41 $62. 39 | $70.95 | $86.10 | $45. 93 $55. 74 
Te ee eae 59.33 | 71.31 | 63.32] 7611] 54.71 | 65.76| 73.73 | 88.62 | 47.63 57. 25 
ES ee eee 64.71 | 71.98} 69. 47 ye vi | 58. 46 65. 03 81. 47 90. 62 | 50. 65 56. 34 
| ES, eee 67.97 | 73. 96 73. 46 79.93 | 60.98 66. 35 88. O1 95. 77 52. 67 57. 31 
a oe ie ee 71. 69 77. 42 77.23 | 83.40] 63. 60 68. 68 91. 76 99.09 | 54.88 59. 27 
| SEE See ae ee 71. 86 rik Paes 77. 18 82.99 | 64. 74 69. 61 94. 12 101.20 | 56. 70 60. 97 
AREER Sea 76.52 | 82.55 | 83.21 89.76 | 68.06] 73.42] 96.29 | 103.87] 58.50 63. 11 
Ne ee a 79. 99 85. O1 86. 31 91. 72 71. 10 75. 56 | 101.92 | 108.3 | 60. 60 64. 40 
bis nat gia eta Gs data in eae he 82. 39 84. 68 88. 66 91.12 73. 1 75. 55 | 106. 86 | 109. 83 | 62. 48 64. 21 
| Sa eee eee 83. 50 83. 50 90. 06 90. 06 75. 27 75. 27 | 110. 67 | 110.67 | 64. 77 64. 77 
| 
1958: September___._..---- 85. 39 85. 22 92. 46 92. 28 77. 03 76. 88 114. 25 114.02 | 64.98 64. 85 
SN NR eee 85.17 | 85.00] 91.83] 91.65 | 76.83 | 76.68 | 115.18 | 114.95 | 64. 81 64. 68 
NOVEMDE?.. ..-seases 86. 58 86. 32 94. 30 94. 02 77. 22 76.99 | 111.16 | 110.83 | 64. 47 64. 28 
December.........<- 88. 04 87. 86 96. 29 96. 10 78. O1 77. 85 110. 37 110. 15 64. 68 64. 55 
5960: January......<s<<0-- 87.38 | 87. 21 94. 94 94.75 | 77.81 77.65 | 111.65 | 111. 43 66. 29 66. 16 
ae 88. 00 87. 82 95. 11 94. 92 78. 01 77. 85 | 108. 12 107. 90 65. 95 65. 82 
Sa ae 89. 24 89.06 | 97. 10 96. 91 79. 00 78. 84 | 110.95 | 110. 73 65. 95 65. 82 
| ES eee 89. 87 89. 60 97. 75 97. 46 79. 00 78. 76 114. 44 114. 10 66. 33 66. 13 
i | ES See ears 90. 32 89. 96 98. 64 98. 25 79. 40 79. OS 115. 39 114. 93 66. 70 66. 43 
Sbnbiubmhvtiskeaa 91. 17 90. 45 99. 36 98. 57 79. 60 78. 97 | 116.66 | 115.73 | 67. 79 67. 25 
0 RR ae 89. 65 88. 67 96. 80 95. 75 80. 00 79. 13 116. 16 | 114. 90 68. 68 67. 93 
SE ea ee 88. 70 87. 73 95. 88 94. 84 80. 20 79. 33 119. 19 117. 89 68. 32 67. 58 
September ?_______.- 89. 47 88. 2% 96. 05 94. 72 80. 79 79. 67 116. 38 114. 77 67. 82 66. 88 
Oo a a 89. 06 *) 96. 29 (3) 80. 19 (3) (°) (3) (3) (3) 
' Earnings in current prices divided by consumer price index on a 1058 base. Source: Department ot Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The index of industrial production declined slightly in October, and at 148 (1947-49=100, seasonally adjusted) 
was 4!, percent below the pre-strike June peck but 7 percent above October 1958. 








































































































INDEX, 1947-49=100 INDEX, 1947-492100 

180 iso | 

SEASONALLY ADJUSTED 

rh | 

; \ | 

v 

— f TNUPBA / I 100 | 

ing a ~ (IS / A | 

yeoonee / \ .DURABLE MANUFACTURES  _pef i | 

we | 

\ / ¥ 

a | 

x a i 

140 | SS “ 4140 | 

‘ f 
‘\ , NONDURABLE 
MANUFACTURES 
1 

| 

| 

120} — 120 

| 

| 

100 100 
eo ktsrritisris ts spt tite et poset tei ti sort go 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{1947-49=100, seasonaily adjusted] 
Total Manufactures 
Period industrial — Minerals 
production Total Durable Nondurable 

See Cetle lait tno ndninbedacbindabaedbeaien 97 97 95 99 94 
eee ad tke iedennedsgund taebainwd 112 113 116 111 105 
ES ee ae a enn ey 2 eee eee 120 121 128 114 115 
| SEE a ee a eae eee mee 124 125 136 114 114 
EERE 2 a EES ee ey a 134 136 153 118 116 
DE ba cores eee eRe ewe and eeen ohana wen 125 127 137 116 111 
Miter sn a daa he kideaie meen ikncloteanece 139 140 155 126 122 
ee ee ae ee eee ee ee ee 143 144 159 129 129 
Ee See, eee ele ne ee 143 145 160 130 128 
a a os a i ek ne 134 136 141 130 117 
NS ee Tne, ee ae ee 137 139 145 133 123 
aa a i 138 140 146 134 122 
PENG a 8s ng edie ceenkeanbbeuncend 141 143 151 135 123 
SI a sg dikes thet nll ee ar es le ioe alc eek 142 144 152 135 124 
SS a OO. See ae ee ee ee 143 145 153 137 124 
ae OE RE? Ue eee 145 148 157 139 124 
I a i ee 147 150 160 140 123 
Ra Bate Ae et ae ai ee ee te 150 153 164 142 124 
EE le ee ee 153 156 169 144 126 
CSE SS, 2S OS ee eee 155 158 172 145 125 
SE ee aE te Re ae alee 153 157 167 146 118 
SS RE OE ee ee ee ee 149 152 158 146 117 
ee EE ee ee ee, ee, 149 152 158 147 116 
| RE a ee ee eee 148 151 157 146 117 




















! Preliminary estimates. 


i6 


Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


Output of most durable and nondurable manufactures declined further in October, as the effects of the steel strike 
continued to spread. 
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INDEX, 1947-49=100, SEASONALLY ADJUSTED INDEX, 1947-49100, SEASONALLY ADJUSTED re 
240 180 ~f— 

oats MACHINERY 7, 
220 — 160 
TRANSPORTATION ' f- _ 
EQUIPMENT / Me, 
200 140 but 7 
4 Very O oe 7 
“7 FABRICATED % ¢ 
METAL YY ff 

180 /—V 120 PRODUCTS se 

RUGUUGREURRGUEECOCERERER RUG URRREREREREEEBOE! MURUECHURHESUURTERERRTRORERERCRERRORRTETORETEED 

1956 1957 1958 1959 1956 1957 1958 1959 
CHEMICAL ‘AND PETROLEUM 
180 PRODUCTS. 
160 _ 
PRIMARY METALS /\ 

ie Se wa" 

_ on 7” APER AND PRINTING en 
F ” ee 
* 4 
om 

120 =— A 140 | 

| | a” 7 

LUMBER ee FOODS, BEVERAGES Pot 

| 100 AND 120 AND TOBACCO — - ‘ 

PRODUCTS tinid od 
80 100 -—TEXTILES AND APPAREL ———%y+- me 
=~. 
Litt tipitrtareribppppititiiitiriii ibe WOWECTERYICHTOTORTERTORT YORI TETTT pirtiliriiy) 
1956 1957 1958 1959, 1956 1957 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCH OF ECONOMIC ADVISERS 

















[1947-49= 100, seasonally adjusted] 























Durable manufactures Nondurable manufactures 
Con- 
, Fabri- Transpor-| Lumber , Paper | Chemical} Foods, sumer 
Period Primary} cated |Machin-| tation and — and __jand petro-| bever- || durable 
metals metal ery equip- prod- o " print- leum__fages, and|| goods 
products ment ucts eae ing products | tobacco 
 sd.csbrcseuuenbens 90 93 93 102 93 97 101 100 100 101 
MERE ees 115 115 114 120 113 110 114 118 103 133 
SR ee eee 126 122 130 135 113 106 118 132 105 114 
Se ae Seer 116 121 147 154 111 105 118 133 106 105 
Se eee 132 136 160 189 118 107 125 142 107 127 
. eta ae 108 123 142 175 115 100 125 142 106 116 
, eee eee 140 134 155 203 127 109 137 159 109 147 
[ea ctwehekacecawe 138 135 171 199 123 108 145 167 112 131 
Snkiciwkhwpctesewteta 131 139 168 213 114 105 148 172 112 130 
Picatetntatchcsaduun 104 128 145 187 115 103 147 170 115 113 
1958: September______- 113 135 148 178 118 109 150 174 116 103 
6 ees 122 133 147 183 120 111 153 175 116 108 
November--__-.-- 123 136 150 203 125 110 152 177 117 133 
December___.---- 123 136 152 204 125 110 150 180 117 134 
1959: January -........ 125 136 154 204 127 112 153 182 118 133 
February __..---- 138 135 158 204 126 113 155 184 120 132 
March. _......- 146 138 159 207 129 115 156 187 120 135 
eee 149 142 163 211 136 119 158 188 121 137 
>. 2abenncaue 154 148 170 214 139 122 161 190 122 141 
EE ere 150 150 178 216 133 123 160 193 119 145 
} ER ee 106 150 180 218 137 126 164 191 119 149 
pS a 67 144 179 211 132 125 163 191 122 142 
September___.__-- 64 145 183 205 130 125 164 194 121 137 
ee 62 142 182 205 (?) 124 164 193 120 138 





























! Preliminary estimates. 
? Not available. 


Source: Board of Governors of the Federal Reserve System. 


WEEKLY INDICATORS OF PRODUCTION 


Output of cars and trucks continued to increase during the early part of October but dropped thereafter as steel 

















supplies became scarce. Steel production picked up rapidly as mills resumed operation. On the average, paper- Expend 

board production and freight carloadings improved a little in October. F— 

—es" ane ‘ 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 











EDISON ELECTRIC INSTITUTE, AND WARD’S AUTOMOTIVE REPORTS. 
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Steel produced ! pain pee pao Freight |Paperboard Cars and trucks 
Period sy oe distributed | (thousands loaded : produced | assembled (thousands) | 
« a “18 (thousands | (thousands Ee 
of net |(1947-49=] (millions of | of short f cars) f tons) Total | Cars | Truck: 1952. 
tons 100) kilowatt-hours); tons) 2 oe oe alitanne j ‘ ; | 1953. 
Weekly average: | 1954. 
BEATE EEE 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24.0 | 1955. 
ie ree 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8] 111.6 21.2 | 1956. 
SR 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21.0 | 1957. 
eae 1, 635 101. 8 12, 314 1, 361 581 275 | 984] 81.6 16.8 | 1958. 
1958: September____- 1, 783 111.0 12, 214 1,478 643 286 39. 0 29. 0 9. 9 
October _.___- 1, 995 124, 2 12, 146 1, 489 682 311 71.9 56. 7 15. 2 
November. --- 1,998 124.3 12, 386 1, 445 615 304 | 149.7 | 126. 2 23.5 | 1958 
December... _- 1, 971 122, 7 12, 949 1,514 531 262 | 1443 | 1248 19. 6 
1959: January _...-.- 2, 103 130. 9 13, 356 1, 374 569 272 | 152.6 | 129.0 23. 6 
February... -- 2, 401 149. 5 13, 170 1, 407 573 304 | 144.7] 119.6 25. 1 
BIOPOR. ccanue 2, 611 162. 6 12, 888 1, 339 600 312 | 156.1 | 131.3 24.8 | 1959 
OO) eS ae 2, 630 163. 7 12, 583 1, 357 633 311 | 157.3 | 131.0 26. 3 
EES caveat 2,618 163. 0 12, 763 1, 351 686 820 | 157.2 | 130. 4 26.8 
St Dacouéanne 2, 543 158. 3 13, 402 1, 494 703 319 | 154.7 | 127.2 7.5 
ae ae 1, 183 73. 6 13, 479 1, 251 559 275 | 145.6 | 121.2 24. 4 
August....<... 325 20. 2 13, 859 1, 152 542 327 70.8 57. 8 13. 1 
September.__-_- 359 22.3 13, 152 1, 301 553 316 78. 6 60. 3 18. 4 
October 3_____ 380 23. 7 12, 922 1, 299 584 329 | 137.7 | 1166 21. 1 
Week ended: 
1959: October 17- 368 22. 9 12, 861 1, 329 581 $33 | 157. 4 | 133. 4 24. 0 
24. 371 23. 1 12, 762 1, 350 607 318 | 133.3 |.112.5 20. 8 —— 
ol. 371 23. 1 12, 978 1, 323 588 332 | 117.8 | 101.6 16. 2 1G 
November 7 3_ 368 22.9 13, 019 1, 256 561 319 | 77.2] 63.5 13.7 aly 
143. 1, 291 eT ES See CET eres eae 332 77. 8 64. 7 13. 1 2 Se 
213_ 2, 233 ET SA ee a ee Se Eee res os 28 ee. ! ee tive « 
1 Weekly capacities (net tons) as of January 1 are: 2,413,278 (1955), 2,455,300 § Preliminary. 
(1956), 2,559,631 (1957), 2,699,320 (1958), and 2,831,486 (1959). Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
Daily average for week. ment of the Interior, Association of American Railroads, National Paperboard 
Association, and Ward’s Automotive Reports. 
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1S st : . , . . , . P 
os Expenditures for both private and public construction (seasonally adjusted) continued to decline during October. 
— : 
——- BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 60 
SEASONALLY ADJUSTED ANNUAL RATES 
50 TOTAL NEW CONSTRUCTION | gael 50 
/ pein 
40 mm 4 ‘ \— see | 40 
—— Pr a “a 
CQ Poa * 
? 
rH i in 4 as tail | 
30 + ott PRIVATE 30 
; aa 
ee 
7 20 20 
| I PUBLIC eet 
re ay oT tearm ee ~, | 
10 Pre eg ee mc cemaattntanss. seal a 1° | 
, J | | | | q | 
o Cebit 9 
PRIVATE RESIDENTIAL Pa ee sane, 
20 —_-_—— (NONFARM) $v" ——; 20 
| wo paasaneenonn® a eee, hear, 
’ : a | a 
eo <n ——e | OTHER PRIVATE | 
4 SE | | 
10 } ——— 10 
| | ' > 
PU CUEUTURTUETE LEEERRRERTREETERTEATESERATETORRREERTETEAEERTERRRRTIOEEORERRE PERETERREEER 
1953 1954 | 1955 1956 | 1957 | 1958 | 1959 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
| 
Wy | we 
= | [Billions of dollars] 
, . Private or || Construction contracts ! 
Period Total new Federal, || chit sila od 
s erioc construc- Total Residential State, and | 18 States? | 27 Eastern 
nds) | tion private | (nonfarm) Other local |} 45 States States 3 
in | Sich conudekiddnbesinwedilicdnae 34.7 23. 9 12.8 11.0 _i § eee 16.8 
i caddcbdhbadenwsianeebuineecida 37. 0 25. 8 13.8 12.0 Te ) Bieeseper. 17. 4 
| SE iitimoorkieentethsduniuadewed 39. 4 27. 7 15. 4 12. 3 3) @ eee 19.8 
DEG | Meiesoavckshis Seeded <cebwereweus 44. 2 32. 4 18. 7 13. 7 Ss Enduntogeced 23. 7 
De, ot ERG a nen ckkOWoeddawscsceuudeuces 45. 8 33. 1 yo 15. 4 12. 7 || 31. 6 $24. 6 
oe, © fF Ue cndinaudhnitdd eaicusbenmanreeninn 47.8 33. 8 17.0 16. 8 14. 0 || 32, 2 25. 3 
SG PR istiedw dditidiedanennidinietpends 49. 1 33. 8 18. 0 15.8 15. 3 || eT ee 
R 4 Seasonally adjusted annual rates 
23.5 | 1958: September. ...............--- 49. 3 33. 9 18. 4 15. 4 15. 4 ey een 
19. 6 i chcineragtigaddntwen 50. 4 34. 5 19. 1 15. 4 15. 9 AD Ri ivnconwes 
23. 6 EEE 52.3 35. 4 19. 8 15.5 16. 9 | | enero 
so | EERE LEME LE 53. 4 36. 4 20. 8 15. 6 17.1 DE Snbnnewesue 
 S I cits nwimnerne 55.3 37.4 21.5 15.8 17.9 Nee 
36 “ I iinck is tists teenieintpinitncatacnt 55. 7 37. 5 21.7 15.8 18. 1 | er 
 . . See ee Sa eeae 56. 2 38. 2 22. 4 15.8 18. 0 |) 2 ae ae 
24 4 ks ee kl oa akan emis, 56. 2 39. 1 23. 4 15. 7 1b Se | ee 
13. 1 DN WEEE oditaoed samewdee utes 56. 6 39. 6 23. 8 15.8 17. 0 | =a 
18 ' EEE, Oe 56. 5 39. 4 23. 3 16. 2 17. 0 2 Se 
D1. Se ee eee 55. 9 39. 5 23. 1 16. 4 16. 4 | eee 
41.1 |” ivi alle gst Ret 54. 8 39. 1 22. 7 16. 4 15. 7 OY akaaainapaaeas 
24.0 Ee: 52. 4 38. 0 22. 2 15. 8 14. 4 a Se 
0, g October a a ae Dray 50. Ss 37. 0 21. 6 15. 4 8 eas Soe 
16. 2 1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National § Revised series beginning January 1956; not comparable with prior data. 
i 9 Bureau of Economic Research, Omits small contracts, and coversruralareasless Series discontinued beginning January 1958, 
i fully than urban, 4 Preliminary estimates. 
L3. 1 - rp — ay me AY Re 37 ~~ States data are probably indica- Norte,—Series on new construction revised beginning August 1959. 
— tive of the 45 States trend for other periods, Sources: Department of Commerce, Department of Labor, and k, W, Dodge 
Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) declined in October to an annual rate of 1,180,000 units. Both} SAL! 
FHA applications and VA appraisal requests decreased. Sales « 


tion o 
| increas 








MILLIONS OF UNITS MILLIONS OF UNITS 





ANNUAL RATES 
















PRIVATE STARTS 
PRIVATE STARTS SEASONALLY ADJUSTED 


UNADJUSTED 















































VA APPRAISAL 
REQUESTS 
4 
0.5 - 0.5 
= } 
FHA APPLICATIONS /“ | 
oUbbteet et to 
1953 1954 1955 1956 1957 1958 1959 
1/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENTS OF LABOR AND COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA) COUNCIL OF ECONOMIC ADVISERS 
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New nonfarm housing starts Proposed home construction 
. Private, 
Period Publicl Privately Gnanced seasonally | Applications Requests 
Total Snanaet Government programs adjusted | for FHA com- for VA 
: 2 s 32 
Total Total! | FHA! VA — mitments appraisals 
Annual total: 1954__.-_] 1, 220. 4 18.7 | 1, 201.7 583. 3 276. 3 | - eee 338. 6 no 4) 
1955...-| 1, 328. 9 19.4 | 1,309.5 669. 6 276. 7 By 0 isksnsnsonn 306. 2 620. 8 
BWeUseon) 1, 348. I 24.2 | 1,093. 9 460. 0 189. 3 | 3 ae 197. 7 401. 5 
1957....| 1,041. 9 49, 1 992.8 | 296.7 168. 4 . i 9 Seer 198. 8 159. 4 | 1952 
1958__--| 1, 209. 4 67.9 | 1,141.5 397. 5 295. 4 «+ ¢ See 341. 7 234. 2 | 1953 
Monthly average: 1954_ 101. 7 1. 6 100. 1 48. 6 23. 0 2 errr 28. 2 44.6} 1954 
1955- 110. 7 1.6 109, 1 55. 8 23. 1 eg SE 25. 5 51.7} 1955 
1956_ 93. 2 2.0 91, 2 38. 3 15. 8 aaa 16. 5 33.5 | 1956 
1957- 86. 8 4.1 82. 7 24. 7 14. 0 De tivisncamenn 16. 6 13. 3 | 1957 
1958- 100. 8 5. 7 95. 1 33. 1 24. 6 Sg ee ee 28. 5 19.5 | 1958 
1958: September. --_-- 121.0 10. 1 110.9 46. 3 31.9 14. 4 1, 255 36. 8 26. 7 1958 
Osteber . .. <s<<. 115. 0 2.1 112.9 49. 4 34. 7 14. 7 1, 303 31.8 19. 1 
November- -..-- 109. 4 2. 4 107. 0 36. 8 25. 8 11.0 1, 427 22. 3 15. 3 
December- ----- 91.2 1.7 89. 5 34. 0 25. O 9. O 1, 432 23. 0 14.8 
1959: January........ 87. 0 2.9 84.1 26. 7 19.8 6. 9 1, 364 25. 5 17. 9 
February .....-- 94.5 1.0 93. 5 26. 1 20. 0 6. 2 1, 403 29. 5 21. 0 
EAS 121.0 2.9 118.1 39. 8 30. 0 9.7 1, 403 38. 9 23.2 4 195¢ 
| ee 142. 2 4.8 137. 4 44. 6 33. 5 11.0 1, 434 39. 1 18. 9 
ae 137. 0 3. 5 133. 5 44.6 34. 3 10. 3 1, 370 38. 2 20. 7 
PG ci camccume 136. 7 5. 6 131. 1 45. 6 34. 7 13.0 1, 368 60. 2 27.2 
ee 128. 8 1. 6 127. 2 42. 1 31. 4 10. 6 1, 375 29. 0 26. 0 
a 129. 3 4.2 125. 1 41.0 31.1 9. 9 1, 340 25. 6 21. 2 
September -__--_- 3120. 4 33.4 3117.0 39. 5 29. 6 10. 0 31, 3265 25. 5 17.9 
October 3_.___..- 105. 1 3.0 102. 1 35. 5 26. 0 9. 4 1, 180 24. 1 16. 7 
Peay mag 4 ny yy ee map ey a ee at ge see ns in fer 33,005 3 Preliminary estimates. 
units in ; an units e months o . excludes starts 
nd i : Ne Sources: Department of Labor, Department of Commerce, Federal Housing — 
"My Units represented by tmortgnee applications for bew horse construction. Administration (FHA), and Veterans Administration (VA). 'N 


” :: 








Boh SALES AND INVENTORIES—MANUFACTURING AND TRADE 


ae Sales of manufacturers and wholesalers rose somewhat in September and sales of retailers declined slightly. Liquida- 
‘| |tion of manufacturing and trade inventories continued. Preliminary estimates of October retail sales indicate an 
increase of about $1 billion due primarily to higher automobile sales. 








BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 


. Total’ AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
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7 TOTAL INVENTORIES 1 INVENTORIES 
eot | 20 
| «ase ' 
SALES 
10h 
< 
° 
: i?” MANUFACTURING INVENTORIES INDEX, 1947- 492100, SEASONALLY ADJUSTED 
DEPARTMENT STORES 
a 160 7" 
a im, . ~~ m 
| a INVENTORIES |\a 4 - 
MANUFACTURING SALES ms A -- 
| al ra 7 
| —* a VV 
So SALES * 
| 20 12 
fe} Lititlitpir lp pitti lt Trew laren! 
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° 
MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 
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uction 
7" a Manufacturing Wholesale Retail Department stores 
j Period 
sale Sales! Inven- | gajogt Inven- | New Sales! Inven-| gales 1 Inven-| gates! Inven- 
535-4 wana tories 2| ~2"¢ tories 2 | orders!| °™"®5"  tories2| °™®S | tories?| 8% tories * 
coo % wae : »x, 1947-49 = 
620. : Billions of dollars, seasonally adjusted poe sy Bi tee 
Se OS ae 45.9 | 75.4] 228] 43.8] 23.6 9. 6 10.0 | 13.5] 21.6 114 121 
Ue: Oe ek 48.4) 786] 245] 454] 23.1 98] 10.5 14.1] 22,7 118 131 
Se 20 Dd tenedsgheousiones 47.4 | 75.5] 23.5] 43.0] 22.5 97] 10.4] 141] 221 118 128 
3) Sabha .oeeaeee 52.3] 81.7] 263] 464] 27.2] 106] 11.4] 153] 23.9 128 136 
eb Oe Mab a dies fnunthinks 54.8 | 89.1] 27.7] 523] 283 11.3 13.0] 158] 23.9 135 148 
oh So © Ute debiledenecedueks 56. 3 90. 7 28. 4 53. 5 27. 3 iL 3 12. 7 16. 7 24.5 135 152 
oe 26 Didéctsamenbecenveets 54.0] 851] 262] 492] 259] 111 120] 167] 240 136 148 
oo) | 100 Aneut....~.-<-- 54.4] 85.4] 264] 49.4] 261] 111] 121] 169] 23.9 147 148 
15. 3 September--_..---- 54.8 85. 0 26. 8 49. 3 27. 0 11. 4 12 3 16. 6 23. 7 135 150 
14. 8 IN a cee scans 55. 6 84.9 27. 2 49. 3 27.9 11.5 12.1 16.9 23. 5 135 152 
17.9 Novembe?......<... 56. 1 85. 0 27. § 49. 3 27.8 11. 6 12 1 17. 0 23. 6 137 153 
21. 0 December_........- 57. 4 85. 1 28. 1 49. 2 28.4 11.7 12. 0 17. 6 24. 0 143 150 
9938 1060: January ........... 57. 4 85.5 28. 1 49.5] 28.5 11.8 11.9 17. 5 24.2 138 152 
18.9 POUPUREY 04-26-35. 58. 0 86. 0 28. 5 49. 9 29. 7 11.9 11.9 17. 6 24.1 140 150 
20. 7 ee oe 59. 2 86. 6 29. 1 50. 5 30. 2 13 3 12.0 17. 9 24. 2 138 148 
27.2 1 OS SEE ae 60. 6 87. 6 30. 3 §1. 1 31. 2 12. 4 12. 1 18. 0 24.5 141 151 
26. 0 Se eee 61. 5 88. 3 30. 7 51. 6 30. 5 12. § 232 18. 2 24. 5 144 151 
21. 2 oS ee ee. 62. 0 89. 3 31. 2 §2. 1 31. 4 12. 6 12. 4 18. 2 24.8 144 156 
17. 9 eS ae 61. 7 89. 9 30. 9 52. 2 30. 8 12. 5 12.5 18. 3 25. 1 150 159 
16. 7 ae ne 59. 5 89. 5 29. 2 §2. 1 29. 0 12. 2 12. 6 18. 1 24. 8 149 160 
- ail September 4______-- 59. 9 89. 1 29. 6 51.8 30. 6 12. 5 12.5 17.8 24.8 143 161 
NI oe re ee ee le ie nla dk wo elaaae me | 7 oer |) a ‘~ 
Housing 
: aentiie average for year and total for month. ‘Preliminary estimates, 
3 teed = wa a cad ce ae Gee. which are monthly averages. Sources: Department of Commerce and Board oi Governors of the Federal 


Reserve System. 
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MERCHANDISE EXPORTS AND IMPORTS 


In the first 9 months of 1959, commercial exports were 1 percent lower and imports 20 percent higher than in the 


COl 








: ; ” 
corresponding period of 1958. Con 
_ - — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2.5 f 2.5 
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TOTAL MERCHANDISE EXPORTS 


COMMERCIAL EXPORTS 











TOTAL MERCHANDISE IMPORTS 





















































5} 5 
@ Lddidted Dt dh dete eet el ee he Lipritistiiiy o 
1953 1954 | 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS iL 
_———— 





[Millions of dollars] 






































Merchandise exports Excess of exports 
P over imports 
Period : Merchandise - - 
Total Grant-aid | Commercial imports Excluding 
shipments ! exports Total grant-aid = 
shipments = 
1950 monthly average.______.-.--..-- 856 24 833 738 119 95| Joe 
1951 monthly average............---- 1, 253 89 1, 164 914 339 250} 495 
1952 monthly average. .......6csecus 1, 267 166 1, 100 893 374 207 195 
1953 monthly average__..........---- 1, 314 293 1, 022 906 408 116 195 
1954 monthly average................ 1, 259 188 1, 071 851 408 220} 105 
1955 monthly average_......-...---.-- 1, 296 105 1, 191 949 347 2427 105 
1956 monthly average__.............- 1, 591 146 1, 444 1, 051 540 393 19! 
Bee MOGs RVCTORE. «unas dndcuscoos 1, 738 113 1, 625 1, 082 656 543 19: 
1958 monthly average..........--..-- 1, 488 129 1, 360 1, 069 419 290 a 
ES ee een ee 1, 396 113 1, 283 950 446 333 19: 
ne 1, 361 122 1, 239 1, 074 287 165 
RE FE See ee 1, 599 181 1, 418 1, 142 457 276 
Ds en intamcanetidci’ 1, 596 188 1, 408 1, 089 507 319 
ae eae ee 1, 514 135 1, 379 1, 253 260 125 
OT AE 1, 400 114 1, 286 1, 154 246 132 oe 
DUNE... csdhinacedabebhared 1, 280 97 1, 184 1,118 162 65 
Se eee 1, 456 81 1, 375 1, 301 155 74 
Ea ie nd anihdced ite hana S 1, 468 125 1, 343 1, 221 247 122 
RE ey See eee 1, 552 141 1, 411 1, 264 288 147 
SSR ee eee 1, 426 78 1, 348 1, 369 56 — 22 
SO OES es ee 1, 469 115 1, 354 1, 248 220 106 
CS SE IS ee ae 1, 397 97 1, 300 1, 190 207 110 
SS a ae ee eee 1, 479 80 1, 399 1, 392 87 8 ad 
1 Figures include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense. 


supplies and equipment under the Mutual Security Program. Shipments for 
the first 6 months of the program (July-December 1950) amounted to $282 million. 
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ae CONSUMER PRICES 
in ¢ ‘ ‘ ; . , 
® Consumer prices rose by 0.3 percent in September, as all categories except transportation recorded increases. 
-—______ 
INDEX, 1947-49 =100 INDEX, 1947-49100 
RS 150 150 
5 a 
td 
ma 
Fa 
- 
- | er 0 
.0 oa 
TRANSPORTATION RENT. rr 
—T ‘ 
neil —_—— — [a | a 130 
tae, Lynne 
Vv = 
.5 . — oe 
———-- ———_———_——}— ~—— ————— 4120 
ALL ITEMS a i i a 
SS ~ o ‘ 
‘ i pitti . f , e one” 
0 ORE eee! enee” ~~, — rn, : ar” - 
110+ 2 he — 9" - ——+ 
pedogspeveat pecuce ct heoa et 
po-O~a] + O-O-0-* 
000-009. 9” Reo ate, Oe oe APPAREL 
5 100 100 
eelLitie leila tle lee le Liter tipper 90 
1953 4954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
{1947-49 = 100] 
7 Housing a Reading| Other 
ts Trans- . 
cos All . Medical | Personal and goods 
Period items Food Total 1 Rent Apparel =_ care care recrea- and 
uding tion services 
t-aid 
amie Ri at 101.8 | 100.0] 103.3] 105.0 99.4] 108.5] 104.1] 101.1 | 104.1 103. 4 
ar FEE RS Dae 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
eno eee eee 111.0 112. 6 112. 4 113..1 106. 9 118. 4 te ae 110. 5 106. 5 109. 7 
07 A eee 113. 5 114. 6 114. 6 117. 9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
ty Reo dal makespan iataee 114.4| 112.8] 117.7| 1241] 104.8] 129.7] 121.3] 1128] 1080 118. 2 
ao 0 a ee 114.8 112. 6 Ero, i 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
ve EEN ered are ee 114. 5 110.9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
Py 3 0 RSS ae ere 116. 2 113, 7 ps Ue 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
oy | ee ey 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112.2 125. 5 
290) REE ES Ree eee cere 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
ons eet Aveust.. . 3... 2 scan 123. 7 120. 7 127. 9 138. 1 106. 6 141. 0 145. 3 128. 9 116. 7 127. 1 
165 peptember._......... 123. 7 120. 3 127. 9 138. 2 107. 1 141. 3 146. 5 128. 7 116. 6 127. i 
aoe ES re 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 147. 1 128. 8 116. 6 127. 2 
216 November.__-------- 123.9] 1194] 1280] 1384] 107.7] 1445] 147.4] 1291] 117.0| 1273 
319 
125 De eT ea 123. 7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 6 129. O 116. 9 127. 3 
132 a ee 123. 8 119. 0 128. 2 138. 8 106. 7 144. 1 148. 0 120. 4 117. 0 127.3 
65 FORTUNES 6 cenccccacen 123. 7 118. 2 128. 5 139. 0 106. 7 144. 3 149. 0 129. 8 hay 127. 4 
74 a 123. 7 iD ee | 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 314.0 127.3 
ms iin ge an a feReiaias, 2 123.9] 117.6] 1287] 129.3] 107.0] 145.3] 149.6] 130.0] 117.7 128, 2 
147 eRe eee 124. 0 De 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117. 8 128. 4 
22 Ee EF 124. 5 118. 9 128. 9 139. 5 107. 3 145. 9 150. 6 131. 1 118. 1 129. 2 
"106 ERS eae S 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151. 0 131. 3 119. 1 130. 8 
110 OS eae 124. 8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 131..7 119. 1 131. 1 
8 Bepteniver........... 125. 2 118. 7 129. 7 140. 0 109. 0 146. 4 152. 2 132. 1 119. 6 131. 5 
! Inciudes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 
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WHOLESALE PRICES Pe 




















The i 
Wholesale prices declined 0.4 percent in October as prices of processed foods and of farm products dropped from } decli 
their September levels. a 
} 

INDEX, 1947-49100 INDEX, 1947-49 #100 

130 30S 

OTHER THAN FARM prereveraren | 

PRODUCTS AND FOODS ra 

(INDUSTRIAL ) ee sete Wnttee te eet 
120 f : - Serer! Sake 
_—— _ re , 
— “NS ALL COMMODITIES vane | 
Ts ee — ow = om 





etn | | 


VAM ~~ PROCESSED roons Nal } is “A, 
J . 
NM n / 


100 
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i. ™ 
oy al — sate 90 
90 ¥ ] se dd s 
A J" NA 
Al " 
FARM PRODUCTS VY 
80 80 
petithipeprtirerelinpt pt arpir tipi itt lat te Jitiiitiit 
1953 1954 1955 1956 1957 1958 1959 i 
SOURCE: DEPARTMENT OF LABOR COUNCK OF ECONOMIC ADVISERS : u 
{1947-49 = 100] 
Other than 
Period All com- Farm Processed |farm products 
modities products foods and foods 
(industrial) 
ee ee ea ann ee rerne ap ge en a oR nrg ae rate ee 99. 2 92. 8 95. 7 101. 3 — 
RRR RS DE i 25. AE TE: Oe RR PREP es RR SER I 103. 1 97.5 99. 8 105. 0 
RE aT nd aS MERE A LS i TR Det RE a cs 114.8 113. 4 111.4 115. 9 1946 
Se SET EP ee eS ee Dae ee th ee eae eee ey ee 111. 6 107. 0 108. 8 113. 2 195( 
RSS a) ee eee rs FR Ee ae it Or ee 110. 1 97. 0 104. 6 114. 0 195) 
EE TE SE HONE Ie ST RT PET Pe Ee 110. 3 95. 6 105. 3 114. 5 195% 
TE eT ET Pe SS ee Ce a Se I MAR ae oo) ee 110. 7 89. 6 101. 7 117. 0 195% 
EA EAA SE A SIP I Ae ET nal a a 114.3 88. 4 101. 7 122.2 | 195. 
SME aR ec Cae a Ree TM pil: Ges) Le ey 117. 6 90. 9 105. 6 125.6 | 195: 
a 119. 2 94. 9 110. 9 126. 0 195¢ 
ESL PETRI, SEE OLS OO OEE 119. 1 93. 1 111.1 126.2 | 195’ 
a de 119. 0 92. 3 110. 0 126. 4 195! 
Pt idndesdinncchebbbeendabddnudensvaksindidiadesied 119. 2 92. 1 109. 5 126.8 | 195: 
EE AEE MOTE FE OS 119. 2 90. 6 108. 8 127. 2 
SR a a i 119. 5 91.5 108. 7 127. 5 
RE eS 1 Ae. SOS Se ae ar aes 119.5 91.1 107. 6 127.8 
SG Hs2casnceeeeencotconviqseecenssepensnéabeereusces 119. 6 90. 8 107. 2 128. 1 195 
SE EE TS, I Se 120. 0 92. 4 107. 2 128. 3 | 
| EA a RR Gor ORs FL RK, GRE. BS 119. 9 90. 8 107. 7 128. 4 
|| 97 ORNS SEs ER SRG Sh Re SE RE Tee eae 119. 7 89. 8 108. 1 128. 2 
a a a 119. 5 88. 4 107. 5 128. 4 
RA re AE 119. 1 87. 1 105. 8 128. 4 
I lees ee ee Se ee 119. 7 88. 9 107.8 128. 4 
EP a PORE ae Sd. ae SS OE he a al ieee ee 119. 2 86. 5 106. 4 128. 5 
Week ended: ! 
Ee ee Fee ee ee See aN 119. 2 86. 4 106. 0 128. 6 
| ERORIRT role seen  e ein piateh t 119. 2 86. 5 105. 7 ee Ol 
' Weekly series based on smaller sample than monthly series. Source: Department of Labor. canal 
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PRICES RECEIVED AND PAID BY FARMERS 


The indexes of prices received by farmers declined 4 points in the month ended October 15, due in part to seasonal 
from | declines in prices of hogs and cattle. The parity ratio decreased 1 point. 
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75 75 
papestogees rote ler ttt root lipiis 
1953 1954 1955 1956 1957 1958 1959 
“patio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
— 
Prices received by farmers Prices paid by farmers 

th All items, 

an ' ‘vactock | interest, — > ‘ Parit 
a pomee All farm | Crops | AYeaypee | taxes. and| amily | Produe- | ratio! 
trial) products products |“ pad “ items items 
101. 3 oe __ index) 
105. 0 Index, 1910-14= 100 
8 a 250 224 272 251 243 238 100 
(Bo (aE Ree gaamePP 258 233 280 256 246 246 101 
a 302 265 336 282 268 273 107 
EY 288 267 306 287 271 274 100 
ED Dg ee 255 240 268 277 269 256 92 
EP Siok eae ete Ret oe 246 242 249 277 270 255 89 
De ea deeaves 232 231 234 276 270 251 84 
230 235 226 278 274 250 83 
af coe Sp Ab Homma 235 225 244 286 282 257 82 
eT 250 223 273 293 287 264 85 
126.8 | 1958: September 15.__---------------- 255 228 278 294 286 265 87 
127. 2 8 egal iptciedinaaais 249 221 274 294 287 265 85 
127. 5 EE SSS SE ee 247 218 273 294 288 263 84 
127.8 a 244 213 270 295 287 265 83 
128.1 | i959, January 15...-.--- POOR A 245 215 270 298 288 268 82 
128. 3 y 
128 4 | ee ee 243 218 265 297 288 267 82 
128 2 EE RR AR RE TE 244 220 264 298 287 267 82 
128. 4 I ih oi oe 244 223 261 299 287 269 82 
128 4 Re aia Nee ARE RES 245 230 258 299 288 268 82 
128 4 GRE y CREA LALIT Ne 242 229 252 298 288 267 81 
128 5 ii ene edeaine tall 240 226 252 298 289 266 81 

saad ie a 239 221 254 297 288 266 80 
128 6 | i eae ae eons 239 220 256 297 288 265 80 
128 7 cael 235 219 248 296 290 264 79 

! Percentage ratio of index of prices received by farmers to index of Source: Department of Agriculture, 


prices paid, interest, taxes, and wage rates. 25 











CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


The total of demand deposits and currency rose somewhat less than seasonally in October. 













































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS ‘| 
260 260 | 
END OF MONTH " iat | 
eo" 
Caer" 
TOTAL DEPOSITS AND CURRENCY é 
aamee™ 
220 Od SE el > 
| 
| 
| 
180. ; t t 7180 | 
120 —+ 17120 
DEMAND DEPOSITS Aa 
ADJUSTED ~ Riga aah | 
\ ee ei . 
ee nd | en arm 
age 
TIME DEPOSITS i 
80 }+— ae 80 
eocsmngeeenessoe® 
_aaassquaseen™ 
a 
CURRENCY OUTSIDE 
BANKS 
40 J 40 
OO 0-0-0000 FN OOOO OOP OOO OOOO FPN GOOG POO OPN POO OOO 9-0 OOOO 
U.S. GOVERNMENT DEPOSITS 
ee Ceres >: WTO CTS ore rs eres FHT o TF e we eer erers OOS Veen Liritisiiiul o 
1953 1954 | 1955 1956 1957 1958 i959 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. x be t.3 oneal a | 








(Billions of dollars} 








Total excluding U. 8. Government deposits 



























































= Demand deposits 
Pac PS Demand deposits and | and De adic, : 
End of period and ment Time tennis wecereonacse. Aika neh . 
cur- de- Total de- Demand|Currency|| Demand|Currency 
rency | posits! posits? | Total | deposits| outside || Total | deposits | outside 
: adjusted*| banks || adjusted| banks 
Dl ccivetbiwendcheadaswie 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 4 SO eR 
SI: i innts tacincts ir orin'as setae meena he 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 >) | ee es Sa ee 
|. eee ners % 214.8 5.1 209. 7 75. 3 134. 4 106. 6 Fi | SEES: es 
MP ticecbisadancasnnshen 221. 0 4. 4 216. 6 78. 4 138. 2 109. 9 SG x cuguae meonadewtacucwees 
SE a ree eee 226. 4 4.5 222. 0 82. 2 139. 7 111.4 SO Sa, Ee ee ee eae 
Se eee 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 3 a NES Cee eee 
I ae ee See 2 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 | i re ee Sey es 
Rees: Ootover........65..5 240. 7 4.3 236. 4 97. 5 139. 0 111.0 28. 0 138. 1 110. 2 27. 9 
November. --......- 243. 8 6. 4 237. 5 96. 8 140. 7 111.9 28. 8 138. 8 110.6 28. 2 
presemver........ica 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 28. 7 139. 4 111.8 28. 1 
BOGO? GOMNOIT <i <cuckacis 245. 1 5. 3 239. 8 98. 4 141. 4 113. 8 27. 6 138. 6 110.7 27. 8 
WOUPOOIT . ancccducce 242. 6 4.9 237. 7 98. 7 139. 0 111.3 27. 7 139. 1 111. 2 27. 9 
Se 242. 1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 118. 2 28. 1 
i; a¢nnunewmiue es acee 245. 4 5. 1 240. 3 99. 9 140. 4 112.5 27.9 140.7 112. 6 28. 2 
[a 245. 0 5. 7 239. 3 100. 4 138. 9 110. 7 28. 1 140.9 112.6 28. 3 
Midi on ndinaalethd 245. 4 5. 3 240. 1 101. 0 139. 1 110. 7 28. 3 140. 9 112.5 28. 4 
ae 247. 6 5. 6 242, 0 100. 9 141. 1 112, 7 28. 4 142.7 114. 2 28. 6 
Bnet ® 5 cccataus 247. 3 6. 6 240. 8 101, 2 139. 6 111. 1 28. 5 141. 4 112.9 28. 5 
September 4_____. ~~ 248. 5 mee 241. 4 101. 5 139. 8 111.4 28. 5 140.5 112. 2 28. 3 
Et eee 248. 2 6. 0 242. 2 101. 1 141.0 112. 7 28. 3 140. 1 111.9 28. 2 
1U. Government deposits at Federal Reserve Banks and commercial and 


savings rhea, and U.S, Treasurer’s time deposits, open account. 


2 Deposits in commercial banks, mutual savings banks, and Postal Savings 


System; excludes interbank deposits. 


3 Demand deposits, other than interbank and U. 8. Government, less cash 


items in process of collection. 


26 


4 Preliminary estimates. 
Note.—See Note, p. 27. Monthly data are for the last Wednesday of the month. 
Source: Board of Governors of the Federal Reserve System. 
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TS BANK LOANS, INVESTMENTS, AND RESERVES 
Commercial bank loans increased $400 million in October, compared to an increase of $800 million in October 
1958. Borrowings at Federal Reserve Banks exceeded excess reserves by about the same amount as in recent months. 
a BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
200 200 
4 | ALL COMMERCIAL BANKS 
180 Ss 
— 160 } 4160 
| 140 4140 
| —— | | l 
s TOTAL LOANS AND INVESTMENTS | | cate 5 
) - 
. 100 t — 100 
| i 
| BANK LOANS 
| 80 —— 
—— o—_— rd 
eT la 
PY) a a 
INVESTMENT IN U.S.GOVERNMENT SECURITIES 
40 + 40 
INVESTMENT IN OTHER SECURITIES 
| 20} Sg} | —-_____1_, ~ 420 
olrrrrirlirrrriirrirti ppt tll la reper topple plili 0 
953 1954 1955 1956 1957 1958 1959 
‘ ENO OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. __, COUNCIL OF ECONOMIC ADVISERS _ 
ws [Billions of dollars] 
All commercial banks Weekly All member banks ! 
——— reporting “Bo mime 
3 I restment i a orrow- 
End of period Total loans nate ee oz Reserve balances* | jngs at 
d and invest-| Loans “i U. 8. Gov-| other ||— oa Federal 
ments otal ernment |... 7; _ || Business || Required | Excess |Reserve 
eaten anes — a securities _ " wnaniesed loans ? anaieeh ) Banks * 
so RRS FFARR ETE 132. 6 57.7 74.9 61.5 13.3 21.6 18.5 0.8 ¥. 
oars ED oa oh tel eae a 141. 6 64. 2 77. 5 63. 3 14. 1 323. 4 19. 6 mm .8 
Solatatetel I ais ake res 2b Keir cc eas da 145. 7 67. 6 78.1 63. 4 14. 7 23. 4 19. 3 on .8 
ween asa 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 i 
Salata (ea 160. 9 82. 6 78. 3 61. 6 16. 7 226. 7 18. 3 6 .6 
Sotetetetes oS ae 165. 1 90. 3 74.8 58. 6 16. 3 30. 8 18. 4 .6 .8 
Soltis Se tbinde i: Senin hn bic 170. 1 93. 9 76. 2 58. 2 17.9 31.8 18. 5 am) .8 
om ao. ES re 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18. 1 «6 oo 
“gy g | 1958: September- _---- 179. 5 94. 2 85. 3 64. 7 20. 6 29. 7 17.9 6 5 
28 e October......... 181. 7 95.0 86. 7 66. 2 20. 5 29. 7 18. 0 “on 4 
28. 1 November. --___- 184. 1 96. 1 88. 0 67. 7 20. 3 30. 0 18. 0 oe 5 
7, ° December_____-- 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18. 4 se 6 
27. 9 1959: January......-- 185. 6 97. 7 87.9 67. 5 20. 4 29. 7 18. 4 5 6 
28.1 February - .....- 183. 8 97. 9 86. 0 65. 5 20. 4 29. 7 18. 1 .5 5 
28. 2 OS re 182. 9 99, 2 83. 8 63. 2 20. 6 30. 6 18. 0 5 6 
28. 3 ae 185. 7 101. 2 84. 5 63. 6 20. 9 30. 6 18. 2 .4 Hy 
28. 4 | 185. 8 102. 4 83. 4 62. 6 20. 8 31.0 18. 1 4 .8 
28. 5 PORE dcnccack 185. 9 104. 5 81.5 60. 9 20. 6 32. 0 18. 0 .4 .9 
28.5 CO ene 187. 7 105. 9 81.7 61,1 20. 6 228. 6 18. 3 ;s 1.0 
28. 8 VO a 188. 2 107. 4 80. 8 60. 3 20. 5 29. 0 18. 1 ry 1. 0 
28 2 September *____- 187.8 107. 8 80. 0 59. 2 20. 7 29. 5 18, 2 4 9 
October *....... 188. 3 108. 2 80. 1 59. 5 90. 6 29. 5 18. 2 4 .9 
month. 1 Member banks include, besides all national banks, those State banks that NoTE.—Between January and August 1959, these series (except that for 
have taken membership in the Federal Reserve System. weekly reporting member banks) were expanded to include data for ail banks 
+ Commercial and industrial loans and, prior to 1956, agricultural loans, Series in Alaska and Hawaii. 
pete ope ye Fn md pape red Poe Nmten lh the period. Source: Board of Governors of the Federal Reserve System. 
‘ Preliminary estimates. 27 






























































































































































CONSUMER CREDIT BOR 
Consumer credit outstanding rose about $480 million in September, compared with almost no change in September Rat 
1958. ates 
-- ment | 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS — 
50 ENO OF MONTH ar 50 
e et fa 
TOTAL CREDIT OUTSTANDING 
3 > od be at ae. Fi 
" "a ————— ee | 30 
- en a On ae 7 
20 & 4 20 
7 a 
Hh ccceccccoe ts peotecser) 
& q J 
NONINSTALMENT CREDIT 
O betters re eee Ae eS Ore Weert Teen es See Te eR Te TUR Se Eee prriiliiii o 
(ENLARGED SCALE) 
4 | A Ls 4 
INSTALMENT CREDIT EXTENDED OM ON PF 
S NX = 
2 2 
yee 
a INSTALMENT CREDIT REPAID 14 
re) aoe ohee ns se Dees e ata neene loose sakons se theoes veh is posloeocs penne wewwenwe ees prrrliiit re) 
1953 1954s 1955 1956 1957 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] - 
Instalment credit outstandin Noninstalment credit _ 
Total 8 outstanding ieciitl a 
consumer ; 5 aay 
. , as Other | Repair and ment ment 
End of period Pema Total fam A consumer] moderni- | Personal Total Charge || credit ex-| credit 
ve oman't goods | zation loans accounts || tended 3 | repaid ° 
8 — paper ! loans ? 
1952 
a a 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 $5 
eer 21, 395 14, 703 6, 074 4, 799 1, 016 2, 814 6, 692 3, 291 21, 558 18, 445 ana 
a 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 1956 
as fe 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 1957 
) ES eae 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31, 558 27, 956 1958 
aa 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 1958 
= 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
rea 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
SERRE CERES? 44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 42, 426 40, 158 1959 
aa 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 40, 497 40, 727 ° 
1958: August___| 43, 128 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 3, 385 3, 294 
September_| 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 3, 297 3, 383 
October___| 43, 164 33, 052 14, 164 8, 411 2, 128 8, 349 10, 112 4,191 3, 475 3, 502 
November_| 43, 464 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264 
December_| 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 4, 350 3, 611 
1959: January__| 44,415 33, 768 14, 155 8, 881 2, 125 8, 607 10, 647 4, 504 3, 321 3, 418 
February_| 44, 071 33, 751 14, 223 8, 767 2,116 8, 645 10, 320 4, 004 3, 247 3, 264 
March....| 44, 203 33, 943 14, 375 8, 721 2, 127 8, 720 10, 260 3, 883 3, 786 3, 594 
April._....| 44, 916 34, 453 14, 686 8, 777 2, 149 8, 841 10, 463 3, 997 4, 022 3,512 | Wee 
ee 45, 790 35, 029 14, 991 8, 911 2, 198 8, 929 10, 761 4, 220 4, 053 3, 477 
June__...| 46, 716 35, 810 15, 419 9, 077 2, 240 9, 074 10, 906 4, 318 4, 432 3, 651 
pe 47, 256 36, 449 15, 780 9, 183 2, 282 9, 204 10, 807 4, 272 4, 292 3, 653 
August_._| 47,910 37, 049 16, 082 9, 314 2, 323 9, 330 10, 861 4, 243 4, 139 3, 53Y 
September_| 48, 394 37, 495 16, 259 9, 419 2, 363 9, 454 10, 899 4, 250 4,013 3, 567 
1 Includes ali consumer credit extended tor the purpose of purchasing auto- § Credit extended or repaid during the period. 
mobiles and other consumer goods and secured by the items purch 
? Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. — 
outlets are included in ‘“‘other consumer goods paper.” 'R 
28 s 
April 
1952, 
| 








BOND YIELDS AND INTEREST RATES 





































































































ember : , ; . 
Rates on Treasury bills remained above 4 percent during October and early November. Yields on U.S. Govern- 
—— | ment and municipal bonds declined somewhat. Corporate bond yields rose slightly. ' 
t = % 
+ + 
; PERCENT PER ANNUM _ a 
es hb 
4 ’ 4 
? CORPORATE Aaa BONDS 
) 3 3 
| | 
TAXABLE GOVERNMENT 
\ Sonne | / TREASURY BILLS 
2\° 2 
PRime | 
COMMERCIAL 
PAPER 
hs \ y 
i ! 
< Pre 
iisaains sis repatharreelirssslonrislrrsselerserl pecathasssrbesertiorss rt trsstiessrile 
1953 1954 1955 1956 1957 [ 1958 1959 
‘ly 1953-58 DATA PLOTTED MONTHLY; 1959 WEEKLY 
aes SOURCES: SEE TABLE BELOW. ania tag 

















{Percent per annum] 












































sallias U.S. Government High-grade Corporate bonds Prime 
waar security yields municipal (Moody’s) commercial 
edit Period 3-month Tenable bonds paper, 
paid Treasury ematie § (Standard & Aaa Baa 4-6 
bills ! Poor’s) * months 
PRR CEE Rees SaRRUER, WET CS SNe 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
ca Bie | See btarentechindctdeenenvaundnteoncases 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
Bt £48 | SE ikcndeintehenncabconscodntuenenséees . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
Reet | Pillscdelntcdccusdsceceneysluwbnevnpale 1. 753 2. 84 2. 53 3. 06 3. 53 2. 18 
ST 20k | Si ntrdabetnevacidntbesnambdenninennten 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
OF Ske | Pv eheciensssosdskndewccendabaecveret 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
Oak F Sindh ed ionchantownccocvgdencnebel 1. 839 3. 43 3. 56 3. 79 4. 73 2. 46 
33 649 | 1958: IN cdidiviven cies dabaanasmes 2. 793 3. 76 3. 94 4. 11 4. 92 3. 23 
37" 194 OD 0. Judie swintebbunadiae 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08 
40. 158 EE a ee ey et | 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
40, 727 | 1959: January.......-.------------------ 2. 837 3. 91 3. 87 4.12 4. 87 3. 30 
3 294 | RE ee ee oe ee) eee 2.7312 3. 92 3. 85 4.14 4. 89 3. 26 
3° 383 Eh sins dd-aut neue Cebtenamnas 2. 852 3. 92 3. 76 4.13 4. 85 3. 35 
3" 502 i ihcehtdesvanniamaeasdel 2. 960 4. 01 3. 84 4. 23 4. 86 3. 42 
3° 264 ia anak anti ag ceaniguetbusieale 2. 851 4. 08 3. 97 4. 37 4. 96 3. 56 
3’ 611 Dt dinetstcukonwekdundednsne 3. 247 4. 09 4. 04 4. 46 5. 04 3. 83 
, i oni ulica tienen nndaleitened 3. 243 4.11 4. 04 4. 47 5. 08 3. 98 
3, 418 SR in atddibe tiniensciacvnesaue 3. 358 4.10 3. 96 4. 43 5. 09 3. 97 
3, 264 SECRET Rep 3. 998 4. 26 4.13 4. 52 5. 18 4. 63 
ae 0B . | (ED, ccsukcennnkuwdesicbesegine 4.117 4.11 3. 99 4.57 5. 28 4. 73 
3,512 | Week ended: 
3, 477 eee eres 4. 007 4.14 4. 07 4. 57 5. 28 4.75 
3, 651 | Sars See 4. 262 4.13 4.01 4. 56 5. 29 4.75 
3, 653 | ERT Ee 4. 099 4. 06 3. 95 4. 56 5. 28 4.75 
3, 539 Didiscaptinkidiheael 4. 022 4.09 3. 93 4. 56 5. 26 4. 68 
_3, 567 NE Fin ntethinescunnt 4. 137 4.09 3. 93 4. 57 5. 27 4. 63 
i i all 4. 089 4. 10 3. 95 4. 57 5. 27 4. 63 
SUA ia ee 7 Era OAC ts Er SA SEN 
' Rate on new issues within period. 3 Weekly data are Wednesday figures. 
aon itsa"March 106, onde due or callabic aftr 12 years, October 191° Marel_ Souree: ‘ren 
1952, bonds due or callable after 15 years, , poael Gears sat Ganak hassel ody, aaa 29 








STOCK PRICES 


Stock prices have changed little since mid-October. 






















































































































































) \BUD 
INDEX, 1939*100 1 a For the 
| year, | 
500 — 500 | 
MANUFACTURING ay \e 
400 400 
COMPOSITE INDEX 
300 300 | 
ZA 11] 
TRANSPORTATION | | 
200 ina 200° | 
] UTILITIES | 
» a ee a ee ae 
— ; 
— ee ae 
100 bebebebbbbLLt Eitri ll 100 
1953 1954 1955 1956 1957 1958 1959 
Yy 1953-58 DATA PLOTTED MONTHLY, 1959 WEEKLY 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS‘ 
[1939 = 100] | L 
Com- Manufacturing Trade ot — 
Period posite Total | Durable | Nondura- Line ll Utilities | finance, | Mining 
index! goods | ble goods | P . and service ae 
Weekly average: 
eo eee 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
re eee en 184. 9 206. 8 178. 5 2338. 1 199. 0 112. 6 207. 9 204. 9 
aS a i 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
eee ee a 193.3] 220.1) 1926] 2452] 2187] 1215] 207.1| 240.5 
| SS ee ee eee 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 | 
ee ee es see oe 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312.9 | Fises 
te cadudiccuweothubeseuknd 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 | Fises 
EE eRe RSS Pa eae 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. § 342.4 | Fises 
| ae ss aoe tet i eh ips tala a etal 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313.8 | Fises 
1958: Octobe Pep ae hoe Serene 376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343.9 | Fises 
pS eee ae 387. 8 487. 4 448. 0 514.3 327. 0 189. 8 361. 9 341.4 | Fises 
SEE. cidabinesscauen 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. 0 | Fises 
SN SE ikinccqccicsoscunes 409. 9 507. 6 473. 6 529. 0 349. 9 212. 7 393. 6 348. | 1958 
OS ae 403. 9 495. 7 465. 6 513. 8 349. 9 214.9 400. 5 345. 3 
PR bone el do kuben cane 413. 9 508. 5 475. 0 §29. 5 353. 0 221.0 405. 0 347.5 } 
 iactndehiwkatneeee 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2 
ae bee eee 425. 3 527. 3 495. 0 546. 8 357.7 221. 3 408. 9 334. 0 | 1959 
/ SS A a eee 419. 0 520. 9 495. 8 533. 9 357. 1 212.8 417. 5 325. 6 
ees oe ee 434. 3 542. 6 521.8 551. 2 364. 3 317. 8 429. 4 321. 4 
OS See hes eee ae 433. 9 542. 5 516. 1 556. 3 349. 4 219. 0 425. 4 324. 4 
ae Ee ae 417. 2 520. 3 499. 8 529. 0 333. 0 211.2 424. 5 305. 4 
Le ee a ees 416. 4 §17. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. 9 
Week ended: 
1959: October en a 415.8 516. 0 498. 4 §22. 1 340. 4 213. 6 428. 1 289. 5 
ee, 2 ae =. 418. 2 518. 9 502. 5 524. 0 344. 2 214. 4 431.9 293. 8 
ae Sa 412.4 611.5 493. 0 518. 6 337. 3 212. 5 424.0 289. 7 
7 See eee 419.1 522. 3 500. 4 532. 3 332. 8 212.8 429. 3 296. 1 Cun 
Proven? 6.5.66 wn cce nuts 420. 3 §23. 9 499. 6 535. 9 330. 8 213. 1 432.8 287. 8 
NS ee 413. 4 514. 3 488. 9 527. 6 318. 7 211.0 432. 3 284. 1 
1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- Source: Securities and Exchange Commission. 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, 'In 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. portic 
30 a) 
of tot 
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year, the deficit amounted to $8.8 billion. 


FEDERAL FINANCE 


BUDGET RECEIPTS AND EXPENDITURES 


For the first 4 months of the current fiscal year, there was a budget deficit of $5.7 billion. 


For the same 


period last 




























































































































































































% : = seeeceeenionen 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
‘NET BUDGET EXPENDITURES "“Somn"" « NET BUDGET RECEIPTS emere wens =e 
751 75+ 
9 
50;- 50}- 
25/- 25}- Ess 
) Fara 
re) bs oO seat % = 
1955 1955 1956 1957 1958 1959 
MAJOR NATIONAL SECURITY  ""*" *#onr™# *!0/ "BUDGET SURPLUS (+) OR DEFICIT (—) 
75\|- EXPENDITURES. B (ENLARGED SCALE) 
+5}- 4 
. 
e ; “15 __rmereusarse 
1955 1956 1957 1958 1959 1955 1956 1957 1958 1959 1960 
ee 
anid arias have FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 
ining {Billions of dollars] 
Net budget expenditures © 
143.5 Net Major national security ! Budget Public 
204, 9 Period budget “Department | Surplus (+) debt 
275 7 receipts Total of Defense or (end of 
240, 4 Total military deficit (—) period) ? 
267. 0 . functions _ 
ae? 6 ee es cevlebalabsanceuns 64. 7 67. 8 46. 9 40. 3 —3.1 271.3 
et! 0 Re Be on concnnwaksanbondbevnooks 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4 
Set 9 “|S renee Saphene: 68 2 66. 5 40. 6 35. 8 +1. 6 272.8 
eS 0 NE Cn cnnnaccdessencckaenéatndees 71.0 6S. 4 43. 3 38. 4 +1.6 270. 6 
ee FE Ne on cncceneseecbacbecennes 69. 1 71.9 44.1 39. 1 —2.8 276. 4 
341. 4 | PRE EN FEEE ornescnscvencereseventooses 68. 2 80. 7 46. 4 41.2 —12.5 284. 8 
339.0 \ Fiscal year Sear yieny Serieinegas 79. 0 78.9 45. 7 40. 9 +.1 284. 8 
348. | OU III Ade cacenpusnsctneconnes 7. 2 6. 6 3.9 3.5 +. 6 276. 8 
345. 3 RE a aaah eet 2.8 7.1 4. 2 3.8 —4.4 280. 3 
347. 5 | NT. i aan ssaieacoatenwns 5. 0 6. 2 3. 6 3. 2 —1.3 283. 2 
340. 2 I ed eae aguas pacdeee 6. 2 ae 4.2 3. 7 —.9 283. 0 
re 4.5 6.8 3.7 3.3 —2.2 285. 9 
325. 6 en omens 6. 6 6.3 3. 6 3. 2 +.2 285. 2 
321. 4 _officade ae Eee eeenbQems 8. 4 6.5 3.9 3.4 +2.0 282. 2 
324. 4 RU ee Ta NRA Rn abe gata 4.3 6.4 3. 9 3.5 —2.2 285. 5 
305. 4 Se alpaca oh rE 5. 4 6. 2 3. 6 3. 2 —.7 286. 4 
291. 9 ' | 3" Suitable: athe ane settee ipa Seria: 10. 0- 8. 6 4.5 3. 9 14 284. 8 
289 5 July EES a SE , a 3. 2 6. 6 3. 8 3. 4 — 3. 3 288. & s 
293 8 PE REE TEES LS 5. 7 6.3 3. 7 3..4 —.6 290. 5 
289. 7 September *- _ . . - - papeppemmanrenenanwe  - -- -- 8. 5 6.4 3.8 3 4 2 1 O88 4 
a] Qetober* 7-5-45- +- - Ky Sea 3. 0 6. 9 3.9 3. 6 —3. 8 291. 4 
€ 
oy 4 Cumulative totalstor first 4 re Marat 
O84 1 Fiscal year 1959_ Con ana ts te inane bid ee ee es oe sk a 8 26. 6 15. 4 13. 7 — 8. 8 280. 3 
- Fiscal year 1960 ee Ae eee eee 20. 4 26. 1 15. 2 13. 8 —5. 7 291. 4 
< i. A i m PSRERS 
‘Includes military etions of Defiartment of nny military assistance 3 Preliminary. 
—s he — ton ex nai. Atomic Energy Commission, stockpil- 4 Estimates (1960 Federal Budget Midyear Review, September 1959). 
ing nse production ex a on 
ea a son ee | eis ee bose held by th e Treasury. Not all Sources: Treasury Department and Bureau of the Budget, 3 1 
of total shown is subject Pe at 7 debe senna 














CASH 


RECEIPTS FROM AND 


PAYMENTS TO THE PUBLIC 


In the third quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $3 billion. 
This compares with an excess of payments of $5.5 billion in the third quarter of calendar 1958. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 

CASH RECEIPTS 

ag CASH PAYMENTS i | 
§ FIRST THREE QUARTERS 

oretane 

sage oe } 

60 Es ae ae =e 

S = Se 
fore See es =: 
Receeee Warares ferocones 
40 See SS seen 40 
% 5 oe 
20 = 20 | 
o| Be Bos peas | Bees ° 
+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
ies 
| EXCESS OF CASH PAYMENTS 
«8 | | | | Lis 
i953 1954 1955 | ise 1957 | i958” isse” | 1959 
VoReLiMINARY ESTIMATES CALENDAR YEARS 
SOURCES: BUREAU OF THE | BUDGE T ANO TRE ASURY DEPARTMENT COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
ads 6s eh eked kp Eth Rede tn dd Ve bencedeearskandatebteccen 77, 088 72, 617 +4, 471 
et kbienbbebebebbcnntGedelbseescecnbdbdll «ndabsbdeaneel 82, 107 80, 008 +2, 099 
kk ce nshannweWscnheeheesenstonsdatsatechaudchdndebweusuden 81, 893 83, 413 — 1, 520 
a ads 3 tk ate anes cs cae se eek aus bbl ene Olek ess tun 81, 530 94, 537 — 13, 007 
BN kei aieh o heh RSeN OW sendn awed owkbawe hoes be ae heen dakéunes 95, 209 95, 037 +172 
Calendar year total: 

DU PCctidedsnndhbdncet Decinhabnde eakke hes OO aRadns cab deen eee nee 71, 448 72, 188 — 740 
DCLGcdckbhekdmulcdbt Seka ehhh deena dé seReeansadbanlansbocou 80, 330 74, 807 +5, 524 
DP cGuvdetl dels divbipiudyeWwkstaddadkh éénens dbeadakeueeresncas 84, 520 83, 326 +1, 194 
a athide  cGegeekGeks cis edestdeck done catanewe kell ke beewewns 81, 729 89, 015 —7, 288 

Quarterly total, not adjusted for seasonal variation: 

ae a cc. ck nc cuswndanenedeedeemcbdcecdeureabwada 18, 653 21, 099 +2, 447 
I i fa Od ee hee a gah a ni ecm kaw adds 16, 404 20, 839 — 4, 435 
St re ais cnlcntinné th dekbnw kteudacccasslghacuake 23, 618 19, 626 +3, 993 
gS Se 108 ED Ce, rey naan, 23, 219 21, 850 +1, 368 
ren ncacncce dbus sunkoutiemeasetasut oxen 18, 274 23, 789 —5, 516 
de es oe olin wee Gs Renee birk ahh owed 16, 618 23, 750 —7, 133 
et ee ee ddan aud packed ese EWekabowdew hs awa omens 22, 734 —107 
ER TER EEE 1 I EE) RE EEE J PUB } am 203 

BT I et oe i bbc Re aE Oae ads deed wane aaee ll C 
ird quarter ! _EIBRAR mo O14 

} Preliminary. 2 Estimates (1960 Federal Budget Midyear Review, September 1959). 


Sources: Bureau of the Budget and Treasury Department. 
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Price 20 cents per copy ; $2.00 per year; $2.75 foreign. 
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